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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision to invest only after
due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies,
there is a risk that securities traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Sino Splendid Holdings Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong
Kong Limited (the “GEM Listing Rules”) for the purpose of giving information with regard to
the Company. The directors, having made all reasonable enquiries, confirm that to the best of
their knowledge and belief the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this report misleading.
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The board (the “Board”) of directors (the
“Directors”) of Sino Splendid Holdings Limited
(the “Company”) is pleased to announce the
unaudited consolidated results of the Company
and its subsidiaries (hereinafter collectively
referred to as the “Group”) for the three
months (the “Quarterly Period”) and six months
(the “Half-Yearly Period”) ended 30 June 2025,
together with the comparative unaudited figures
for the corresponding periods in 2024.

UNAUDITED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

For the six months ended 30 June 2025

ERMRTERER QA
AETJ)%%(F%%J)@
%@J)ﬁﬂ%’&%zﬁ’

AT(T\X%’:%MS%
J)Eté_?_ﬁi/\ﬂ +
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SHH*HVH'E
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ARBRGEBEBERA R
T W 58 2=

BEr T _aFNNA="1THI
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(Unaudited)
(RBER)
Six months ended 30 June

BEAA=THLEAMER

2025 2024

—E-RE —E-MF

Notes HK$000 HK$'000

i3 FET FET

Revenue EER 3 18,961 18,676

Cost of sales HEMK (8,793) (14,723)

Gross profit EM 10,168 3,953

Other income, gains and losses HipA - WshEsE 17 37 (6,137)

Selling and distribution expenses ~ $5%& K A #5FA % (2,500) (1,098)

Administrative expenses THREY (5,167) (2,718)

Finance costs BEMKK (1) -
Profit/(Loss) before income tax KA AR AER,

(B#E) 2,537 (6,000)

Income tax credit FriSHE e 5 = -

Profit/(Loss) for the period BWRERN (B8) 6 2,537 (6,000)

Sino Splendid Holdings Limited
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UNAUDITED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

(continued)

For the six months ended 30 June 2025

AEERGEREREME
T W s & ()

BE_F_aFENA=1HI
NEA

(Unaudited)
(RBER)
Six months ended 30 June

BEARA=THLEAER

2025 2024
—E-FE —E-mE
Notes HK$'000 HK$000
izt FET FETL
Other comprehensive HttZEKA/
income/(expenses): (f%):
ltems that may be reclassified HEAJHEH 7 EE
subsequently to profit or loss: HEmZEA
Exchange differences on BEBINEB L
translating foreign operation EHER 261 (990)
Other comprehensive HANEM2E
income/(expenses) WA/ (FX)
for the period 261 (990)
Total comprehensive income/  HIRZ2EKA
(expenses) for the period (FX) 8% 2,798 (6,990)

Interim Report 2025 03
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UNAUDITED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

(continued)

For the six months ended 30 June 2025

AEERGEREREME

HK R (&)

BE_—F_aFENA=1HI

NEA

(Unaudited)
(RBER)
Six months ended 30 June

BEARA=THLERER

2025 2024
—E-FE —E-ME
Notes HK$°000 HK$ 000
izt FET FET
Profit/(Loss) attributable to: THALERG
wA/ (R
Owners of the Company ARAFEEA 2,537 (6,000)
Non-controlling interests FrkER - -
2,537 (6,000)
Total comprehensive expenses  THATELEZE
attributable to: XA
Owners of the Company ARAFEA 2,798 (6,990)
Non-controlling interests B - -
2,798 (6,990)
Earnings/(Loss) per share SREAN/ (F#) 7
Basic (cents per share) EAR (FREM) 1.72 (4.07)
Diluted (cents per share) =5 (SRBW) 1.72 (4.07)

04 Sino Splendid Holdings Limited
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UNAUDITED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

REBRREMBMRRE

As at 30 June 2025 R-ZF-ZAFNA=4+H
(Unaudited) (Audited)
(REER) (&%)
2025 2024
—EC-RE —E-MEF
30 June 31 December
~AA=+R +-A=t+-H
Notes HK$'000 HK$'000
B FET FET
Non-current Assets ERBEE
Property, plant and equipment ER S 9 17 23
Goodwil BES 5,161 5,161
5,178 5,184
Current Assets RBEE
Loan receivable W E 9,968 9,531
Accounts and other receivables EU R F K
Hib IR 10 46,228 32,727
Financial assets at fair value BARBEHABREL
through profit or loss SHEE 11,968 11,616
Bank balances and cash BIEBREES 1,520 6,903
69,684 60,777
Current Liabilities nBaE
Accounts and other payables BT ER A R
Hin AR 11 47,191 41,088
Tax liabilities MIEBE 85 85
47,276 41,173

Interim Report 2025 05
“EHFEHHRSE



UNAUDITED CONSOLIDATED ABRERESUBRRE

STATEMENT OF FINANCIAL POSITION (&)
(continued)
As at 30 June 2025 —E-RFENA=TH
(Unaudited) (Audited)
(REER) (BEZ)
2025 2024
—EZEHF “Z-MEF
30 June 31 December
~A=+tA +ZA=t+-H
Notes HK$000 HK$'000
Hizz FET FET
Net Current Assets TEEEFE 22,408 19,604
Total Assets less BEERRBEE
Current Liabilities 27,586 24,788
Net Assets EERE 27,586 24,788
Capital and Reserves BRAR #E
Share capital B 12 5,902 5,902
Share premium and reserves W17 5 (B K i 21,684 18,886

Equity attributable to owners of ARG AEEER

the Company 27,586 24,788
Non-controlling interests RS - -
Total Equity BRER 27,586 24,788

06 Sino Splendid Holdings Limited
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UNAUDITED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2025

AEBRREEBEER

#HE—ZF

N 1EA

—AFNAZ=ZFHIE

Attributable
Share Capital to non-
Share Share Capital option redemption Translation  Retained controlling
capital ~ premium reserve reserve reserve reserve profits  Subtotal interests Total
&% *ERE
& RHEE RARR MERER  WOER  EXBR  REEH Mt BEE &3t
HKSO00  HKSO00  HKSOOD  HKSOOD  HKSO00  HKSOOO  HKSUOO  HKSOOD  HKSUOO  HKSO00
FET FET FET FEr FET FEr TEr 7 TEr FEr
Note 3) (Note 3)
(#23) )
At 1 January 2024 RZ2-mE-A-A 5902 89,449 75 1328 11,690 (1,501) (56,039) 51,584 E 51,584
Loss for the period - - - - - - (6,000) (6,000) - (6,000)
Other comprehensive incomel(expenses)
for the period - - - - - (990) - (990) - (990)
Lapsed of share option - - - (1,328) - - 1328 - - -
Total comprehensive income/(expenses)
for the period (Ax) 88 - - - (1,328) - (990) (4672) (6,990) = (6,990)
At 30 June 2024 RZZ-BERA=TA 5,902 89,449 755 - 11,690 (491 (0711) 44594 - 44,504
At 1 January 2025 R=$-1%-5-A 5902 89,449 55 - 11,690 (4102) (78,906) 24,788 - 24,788
Profit/(Loss) for the period BRER/ (58) - - - - - - 2537 2537 - 2597
Other comprehensive income/(expenses) EBAZf2E
for the period A/ (B%) - - - - - 21 - 21 - 21
Total comprehensive income/(expenses) A2 EUA/
for the period (Bx) 28 - - - - - 261 2537 2798 - 2,798
At30 June 2025 R-B-EE
~EZtR 5902 89,449 55 - 11,690 (3,841) (76,369) 21,586 - 21,586

Interim Report 2025 07
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UNAUDITED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
(continued)

For the six months ended 30 June 2025

Note a:  Under the Companies Law of the Cayman
Islands (2010 Revision as amended from
time to time), the share premium and capital
reserve of the Company may be applied for
payment of distributions or dividends to
shareholders of the Company provided that
immediately following the date on which
the distribution or dividend is proposed
to be paid, the Company is able to pay its
debts as they fall due in the ordinary course
of business.

08 Sino Splendid Holdings Limited
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UNAUDITED CONDENSED AREZEPEESEHERER
CONSOLIDATED STATEMENT OF CASH

FLOWS
For the six months ended 30 June 2025 éféi —E-AFNA=ZFHIF
/\ /Eﬁ
(Unaudited)
(REBER)

Six months ended 30 June

BEAAZTHLAMEA

2025 2024
“E-RE  —TOQF
HK$000 HK$'000
FET FET
Net cash used in operating activities REERRA
REFR (5,292) (8,962)
Net cash generated by (used in) REZBME
investing activities (FR)ALFE (352) (457)
Net (decrease)/increase in cash and RekReEENZ
cash equivalents CAd) /EmFR (5,644) (9.419)
Cash and cash equivalents at 1 January R—A—HBZzHER
fﬁéﬂ ) 6,903 21,122
Effect of exchange rate changes on the [E R BB U I INE
balance of cash held in foreign currencies ~ Be &% 2T E 261 (990)
Cash and cash equivalents at 30 June, RAA=THZES
representing bank balances and cash RE&EEM
MRTHESEAE 1,520 10,713
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NOTES:

BASIS OF PREPARATION

The unaudited condensed consolidated financial
statements have been prepared in accordance
with Hong Kong Accounting Standards 34
“Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants
and the disclosure requirements of Chapter 18
of the GEM Listing Rules.

The unaudited condensed consolidated financial
statements of the Group have not been reviewed
by the Company’s auditor. Adjustments may be
identified during the course of annual audit to
be performed by the Company’s auditor.

PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated financial
statements of the Group have been prepared
under historical cost convention, except
for certain financial instruments, which are
measured at fair value. The principal accounting
policies used in the preparation of the unaudited
condensed consolidated financial statements are
consistent with those adopted in the preparation
of the annual financial statements of the Group
for the year ended 31 December 2024 except
that the Group has adopted the newly issued
and revised HKFRSs, which are effective for the
annual period beginning on 1 January 2025, as
disclosed in the annual consolidated financial
statements for the year ended 31 December
2024.

The adoption of these new and revised HKFRSs
did not result in significant changes to the
Group’s financial performance and financial
position.

The Group has not applied any new and revised
HKFRSs that are not effective for the Half-Yearly
Period.

10 Sino Splendid Holdings Limited
FEERKRERERA A

RREE
KREBZLERERE M ERETD
BEESEHMASBHZE
Bt ER 345 [P HIE 5
e RGEM FH#HBIE18%
ZHBHREMFRE-

FEBZ REEZBRAGEY
BHRW AL HARRE 2B
BB AR B 2 BN EE
TEEEZE TS YR
FEETHEBZE-

FTEGIEER

KEEZ REEZEREE N
IR Ty IR E £ A AN 1E B 4R
g WRAREFEZETH
BT EBRIN RRE R LT
R A SR RERAZ
FESHHREAREAEETHE
EZT-_MF+=A=+—H
WFEZFEMBERREMR
BE -2 HASBEEEBH
B REET 2 B BT KR
EEARIN ZFEENR T
“HRE—A—BHAZFELS
MAER (RBE T - mNF
+-A=+—BLEFEZFE
IRAMEMERATIERE) -

RAZEM LEEBTERY
BRI B AREE 7 B
BRREMBRRELERE
D

A5 [ 30 FE R S HAR
REMZ R REETE
B BT A o



3. REVENUE 3. BEXH®
An analysis of the Group's revenue for the AEEREBAZEERESTN
periods is as follows: Ik
(Unaudited)
(RREZ)
Six months ended
30 June
BEXHA=T+H
L@ A
2025 2024
—EZHE T -MF
HK$000 HK$'000
FET FET
Travel Media ik 0% 45 88 350 240
Financial Magazine and B as RS
Other Media Business Ef g 17,822 18,000
Securities Investment BHIEE 353 =
Money Lending W& 436 436
Virtual Reality EHRE - -
18,961 18,676

Interim Report 2025 11
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SEGMENT INFORMATION

The Group determines its operating segments
based on the reports reviewed by the chief
operating decision-maker that are used to make
strategic decisions.

The Group has four (2024: five) reportable
segments. The segments are managed separately
as each business offers different products and
services and requires different business strategies.
The following summary describes the operations
in each of the Group's reportable segments:

Engaged in travel media operations with
provision of advertising services through
the internet and travel magazines, event
organizing services and magazine publication
(the "Travel Media Business”);

ii. Provision of contents and advertising
services in multiple well-known financial
magazine distributed in the PRC and
provision of advertising services through
the internet and other media channels
("Financial Magazine and Other Media
Business”);

iii. Investment in securities (the “Securities
Investment”);

iv.  Money lending (the “Money Lending”).

Inter-segment transactions, if any, are priced
with reference to prices charged to external
parties for similar products or services. Corporate
revenue and expenses are not allocated to the
operating segments as they are not included
in the measure of the segments’ profit that is
used by the chief operating decision-maker for
assessment of segment performance.

12 Sino Splendid Holdings Limited
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4.

SEGMENT INFORMATION (continued)

The following is an analysis of the Group's
revenue and results by reportable segment:

4. DWEH(E)

RTH$E@§Tﬁi“%%

DRZERBRFEED

(Unaudited)
(REER)
Six months ended 30 June 2025
HE-Z-RFRA=tALAEA

Financial

Magazine
Travel  and Other
Media Media  Securities Money
Business Business  Investment Lending Total
HERE REMEER
£% % #5RE BE @z
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
FET FET FET FET FET
Reportable segment revenue RENBEPZARESH
from external customers BEE 350 17,822 353 436 18,961
Reportable segment profit (loss) A& 2 Hia | (F1E) 168 4,216 351 (76) 4,659
(Unaudited)
(REEN)
Six months ended 30 June 2024
BE-S-MEAAZTHIEAEA
Financial
Magazine
Travel  and Other
Media Media Securities Money Virtual
Business Business  Investment Lending Reality Total
IR
RERE REMFE
%% £ EHRE HE ERRE @it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET TR T FET THR Thr
Reportable segment ReESBEPZ
revenue from external  ATRESPEEE
customers 240 18,000 - 436 - 18,676
Reportable segment BEGRE T
profit (loss) (B#®) 26 1,274 - (493) 0] 805

Interim Report 2025 13
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SEGMENT INFORMATION (continued)

SEER (F)

Reconciliation of reportable segment ARESHEXERBER Y
revenue and profit or loss AR
2025 2024
—E-RE T _UF
HK$000 HK$'000
FETT FET
Revenue R
Reportable segment revenue AmED A E X 18,961 18,676
Loss before income tax Fﬁﬁﬁ SHATE B
Reportable segment profit &5 8 F 4,659 805
Unallocated corporate income EK SN == N - -
Unallocated corporate expenses ROMEERT (2,122) (6,805)

Consolidated loss before income tax & B 155 B 45 & 2,537 (6,000)
Geographic information i & & R

The geographical location of customers is based E)f'imﬂﬁﬁﬁﬁﬁu%?&ﬁi
on the location at which the goods delivered or HRB 2 MBE SR B

service provided. The geographical location of
the non-current asset is based on the physical
and operating location of the asset.

The Group's operations and workforce are mainly
located in Singapore and Hong Kong.

The following table provides an analysis of the
Group's revenue from external customers.

ﬁ%ﬁ’]tﬁﬁh%)ﬂ%iﬁéz
ERREEHEE D

AEBZEBRBETEIE2MR
RN K BB

TREIIAREE KA EP
ZEEBOM-

(Unaudited)

(REEXK)
Six months ended
30 June
BEXHA=TH
ER1EA
2025 2024
—E-RE —ET-NF
HK$000 HK$'000
FET FET
Singapore EIIiES S - -
Hong Kong B 18,961 18,676
PRC FE = -

14 Sino Splendid Holdings Limited
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SEGMENT INFORMATION (continued)
Geographic information (continued)

The following table provides an analysis of the
Group's non-current assets.

SERER (F)

HwEER ()
TREJNAEEFERDEEZ
DT e

(Unaudited) (Audited)
(REER) (K& &EZ)
30 June 31 December
2025 2024
—E-HE —E -4
ANA=+H +ZA=+—H
HK$'000 HK$'000
FEx FET
Hong Kong BB 5,178 5,182
PRC B - 2
5,178 5,184
INCOME TAX FrEst

Hong Kong Profits Tax has been provided at a
rate of 16.5% (2024: 16.5%) on the estimated
assessable profit for the Half-Yearly Period and
the corresponding period in 2024. No provision
has been made for Hong Kong Profits Tax as
there are no assessable profits generated for the
period ended 30 June 2025.

On 21 March 2018, the Inland Revenue
(Amendment) (No. 7) Bill 2017, which introduces
a two-tiered profits tax regime, was substantively
enacted. Under the two-tiered profits tax regime,
the first HK$2 million of assessable profits of
qualifying corporations will be taxed at 8.25%
with effect from the year assessment 2018/2019.
Profits above HK$2 million will continue to be
subject to the tax rate of 16.5%.

Taxation arising in other jurisdictions is calculated
at the rates prevailing in the relevant jurisdiction.

EEFESR OB FHMES
TN FERBHGEERBE
B FHZ16.5% (ZF M-
16.5% ) 2 B R IR BB - A
RBEE-_ZE-_RFA=+H
1EHA RS R 4 EE A B RR B i
oA EETIRE B ER
B o

(B FB (B3T) (5
TH) EHIER) R-B—N\F
ZA-+-BRELEET
I 4 bt B A 485 7 4 < 1R
RIS B A S - =T — )\
F/ R NERHEER
# & % 1 2 7 §2,000,000
BTERBEHZBHEAR
8.25% - 1M it 82,000,000/ 7T
ARG R16.5% 2 Bk
Bio

REEMEDERER ZHIBETHR
BEBRIEERE BB RE
o
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6.

LOSS FOR THE PERIOD 6. HREE
Loss for the period has been arrived at after HABELDEHER (GTA)T
charging (crediting) the following items: I F IR ER
(Unaudited)
(REEZ)
Six months ended 30 June
BEXA=+tHLXEA
2025 2024
—E-RE T NOF
HK$000 HK$'000
FET FEL
Depreciation of property, Yz e Rk
plant and equipment BB E 5 241
Staff costs (including directors’ 8 TR
emoluments) (BREREEM2) 572 1,584
Auditor’s remuneration Z SR & - -
Investment income from b EEEZ
available-for-sale investments FERA (GTA
(included in other income, A - e
gains and losses) KEE) = -
Net foreign exchange (gain) BE X (Yo ) 558 (37) (205)

Bank interest income (included in
other income, gains and losses)

RITHSHA
(FTAEMUA
Yoak Mo gsiE)

16 Sino Splendid Holdings Limited

PEERKRRERBERAT



EARNINGS/(LOSS) PER SHARE 7. BREAN(FH#E)

The calculation of the basic and diluted earnings/ ARBFEARBBERERK
(loss) per share attributable to the owners of the BEARR (BER)TIBET
Company is based on the following data: FIBIRETE -

(Unaudited)
(REBEX)
Six months ended 30 June

BEAA=THIEAEAR

2025 2024
—E-HRE T NNF
HK$000 HK$'000
FHET FET
Earnings/(Loss) per share BRER, (F#B)
Earnings/(Loss) for the purpose of ARt EFAE AR
computation of BEZABH,
basic loss per share (B#8) 2,537 (6,000)
Effect of dilutive potential BIEEEEBERY
ordinary shares: TE:
Adjustment for Share option O FRE 1 I R - -

Interim Report 2025 17
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LOSS PER SHARE (continued) 7. BRER(E)
(Unaudited)
(REEX)
Six months ended 30 June
BEXA=tHLXEA
2025 2024
—EC-RE T NF
‘000 ‘000
Fie FHR
Number of shares BB
Weighted average number of ARFEEBRER
ordinary shares in issue BBz BET
for the purpose of basic loss g ek RSk
per share 147,541 147,541
Effect of dilutive potential B ES T mAR A
ordinary shares: TE:
— Share option - R = -
Weighted average number of B E GRS
ordinary shares in issue EiE B BT
for the purpose of R N T8
diluted loss per share 147,541 147,541
DIVIDEND 8. BE

The Directors do not recommend the payment
of an interim dividend for the Half-Yearly Period

(2024: Nil).

MOVEMENTS IN PROPERTY, PLANT AND 9.

EQUIPMENT

During the Half-Yearly Period, the Group
acquired computer equipment at a cost of Nil
(2024: Nil). The total additions of property, plant
and equipment during the Half-Yearly Period

were Nil (2024: Nil).

18 Sino Splendid Holdings Limited
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10. ACCOUNTS AND OTHER RECEIVABLES

The following is an aged analysis of accounts
and other receivables net of allowance for
doubtful debts presented based on invoice date

10. JE W ARk I EL i FE WK TR
REBEMR - RBEREHET
I 2 HNER R AR A 2 FE R AR R
Ko Bt e M R IB 2 BR B D AT 40

at the end of the reporting period: ik
(Unaudited) (Audited)
(REEZX) (&%)
2025 2024
—E-HRE —EOF
30 June 31 December
AAH=+RHB +TZA=+—-H
HK$'000 HK$'000
FET FET
Within 90 days 90HA 8,895 6,297
91-120 days 91-120H 2,910 2,060
121-180 days 121-180H 5,821 4,121

Over 180 days and within 1 year ~ #iB180H 12

R—FRA 28,602 20,249
46,228 32,727

The Group's trading terms with its customers are
mainly on credit. The credit period is generally
for a period of one month to three months,
extending up to twelve months for major
customers. The Group seeks to maintain strict
control over its outstanding accounts receivable
and has a credit control policy to minimize credit
risk. Overdue balances are reviewed regularly
by senior management. The Group will provide
an impairment loss on accounts and other
receivables based on experience of collecting
payments.

AEBEERPETZIRHNUE
ErRAE-EEH-—KRAH
—BAE=@A XEXFZ
EEMERE+ @A A
S8 ) SR E i AR U 2 FE
AR KR I R AR BE1E - M I TE 15
BESIERUARZEEREEE
[B B2 o i@ EAR A 2 SR EE R = AR
Mﬁ?ﬁ%%ﬁ°$%%%ﬁ
BE WSS BLE AR K
ﬁ@%%zﬁﬁ%ﬁ@%ﬁ%
o
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11. ACCOUNT AND OTHER PAYABLES
The following is an aged analysis of accounts

1. BNRRREMENKE
RBERAR RERBHET

and other payables presented based on the 2R R EMERRIEZ
invoice date at the end of the reporting period: BREC DTN T -
(Unaudited) (Audited)
(REER) (&)
2025 2024
—E-RE —ET-NF
30 June 31 December
ARA=+H ftZA=t—H
HK$'000 HK$'000
FHET FET
Within 90 days 90HA 6,007 5,230
91-180 days 91-180H 6,008 5,231
Over 180 days and within 1 year  #Bi@180H12
R—FRA 35,176 30,627
47,191 41,088
12. SHARE CAPITAL 12. A&
Number of shares Share capital
K% A R
(Unaudited) (Audited) (Unaudited) (Audited)
(REEH) (&z7) (RBER) (E27)
2025 2024 2025 2024
“RIEE bl [:2 “BIEE il 1:2
30 June 31 December 30 June 31 December
AAZTA  TZA=T-H AAZTR TZA=1-H
HKS'000 HKS000
FET FET
Ordinary shares of HK$0.04 ~ BREE0.04ETT 2
each Lak
Authorised EE 12,500,000,000  12,500,000,000 500,000 500,000
Issued and fully paid: BEARER:
Atbeginning and end of ~ FNE/FAIR
the period/year H/ER 147,540,930 147,540,930 5,902 5,902
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13.

14.

15.

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

For the available-for-sale financial assets, it
comprised the unlisted private equity funds
which the management, operation, policy and
conduct of which shall be vested exclusively in
the general partners. The Group’s investment has
been accounted for at cost less impairment, if
any, at the end of each reporting period because
the range of reasonable fair value estimates is
so significant that the Directors of the Company
are of the opinion that their fair value cannot be
measured reliably.

The Directors consider that the carrying amounts
of financial assets and financial liabilities
recorded at amortised cost in the unaudited
condensed consolidated financial statements
approximate their fair values.

RELATED PARTY TRANSACTIONS
The Group has no transaction with related
parties in the Half-Yearly Period.

COMPENSATION OF KEY MANAGEMENT
PERSONNEL

The remuneration of key management consisting
of the Directors and four employees (2024: the
Directors and four employees) is as follows:

13.

14.

15.

EMIBEQAAENE

RAHLEEREEMS K
BRER EZ BEREE
TATEHEBABARRLZ
FETAERAESZ - AEH
ZIRE NS W E R RB AR
BE (WA AR REREE
"LMEP;#Z%IKK R F

NABEERREARETRE
ﬁEt)JEJr%f’

EZR/ RAREZEHAR
B BMRIZE K ARLE
EREERERABZKREE
BFEZARERE-

BEALXRS
S EHIRE AR E Y EEEA
e

TEEBABZHH

TRERARB(BRESERO
#EE) (ZCE_NE:EF
k& REE) ZHEmT

(Unaudited)
(REER)
Six months ended 30 June

HEAA=tRHILAEA

2025 2024

—E-RE T -NNF

HK$000 HK$'000

FET FHT

Short-term benefits Eﬁﬂﬁﬂ 372 472

Retirement benefit scheme RIKTEFIET &R

contributions 60 60

432 532

The remuneration of key management is FTEBBAE ZME Ty H

determined by the Remuneration Committee ZESRBEARRKRTISB
having regard to the performance of individuals HETE -

and market trends.
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16.

17.

OTHER INCOME, GAINS AND LOSSES

The other income, gains and losses for the Half-
Yearly Period is gain of approximately HK$37,000
(2024: loss of approximately HK$6,137,000).

EVENT SUBSEQUENT TO THE END OF
REPORTING PERIOD

Reference is made to the announcement (the
“Announcements”), the notice (the "EGM
Notice”) and the circular (the “EGM Circular”)
of the “Company dated 25 June 2025, 6 August
2025, 20 August and 25 August 2025 in relation
to, among others, the proposed Rights Issue on
the basis of three (3) rights shares for every two
(2) shares held on the record date on a non-
underwritten basis. Unless the context requires
otherwise, capitalised terms used in this report
shall have the same meanings as those defined
in the Announcements, the EGM Notice and the
EGM Circular.

The Board proposes, among other things, to
conduct the Rights Issue on the basis of three
(3) Rights Shares for every two (2) Shares held
on the Record Date at the Subscription Price
of HK$0.08 per Rights Share, to raise gross
proceeds of approximately HK$17.7 million
before expenses (assuming no further issue or
repurchase of Shares on or before the Record
Date), by way of the Rights Issue of up to
221,311,395 Rights Shares to the Qualifying
Shareholders. The Rights Issue is only available
to the Qualifying Shareholders and will not
be available to the Excluded Shareholders.
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17. EVENT SUBSEQUENT TO THE END OF

REPORTING PERIOD (continued)

The net proceeds from the Rights Issue, if
fully subscribed, after deducting all necessary
expenses, are estimated to be approximately
HK$16.5 million (assuming no further issue or
repurchase of Shares on or before the Record
Date). Details of the use of proceeds are set
out in the paragraph headed "“Reasons for
and benefits of the Rights Issue and use of
proceeds” under the section headed “Proposed
Rights Issue” in the announcement. Subject to
the fulfilment of the conditions of the Rights
Issue, the Rights Issue will proceed on a non-
underwritten basis irrespective of the level
of acceptances of the provisionally allotted
Rights Shares. There are no applicable statutory
requirements regarding minimum subscription
levels in respect of the Rights Issue.

According to Rule 10.31(1)(b) of the GEM Listing
Rules, the Company will make arrangements
to dispose of the Unsubscribed Rights Shares
and ES Unsold Rights Shares, if any, by offering
the Unsubscribed Rights Shares and ES Unsold
Rights Shares to independent placees, who and
whose ultimate beneficial owners(s) shall be
Independent Third Party(ies), for the benefit of
the Shareholders to whom they were offered
by way of the Rights Issue. Accordingly, on 25
June 2025 (after trading hours of the Stock
Exchange), the Company entered into the
Placing Agreement with the Placing Agent in
relation to the placing of the Unsubscribed
Rights Shares and ES Unsold Rights Shares to
independent placees on a best effort basis.
For details of the Placing Agreement and the
Compensatory Arrangements, please refer to the
section headed “Procedures in respect of the
Unsubscribed Rights Shares and ES Unsold Rights
Shares and the Compensatory Arrangements” in
the announcement.

17.

BERERESHE(4)

i JE BB RR B (AR 2 (5T AT
BREFHE(CNBRMELE
R ) #7/16,500,00078 7T (R
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BREREKEZERETR

.
TE o

B 1& GEM L3 BIZ810.31(1)
b)) AR BIEE LT A
EUAEBAAAERSEEN
A% 3R A F) 25 0 5 18 [A) 98 S AR
ANEHEBFREERERHE
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17. EVENT SUBSEQUENT TO THE END OF

REPORTING PERIOD (continued)

Reference is made to the Circular dated on
25 August 2025, the Company provided
the other things to the shareholders which
are (i) further details of the Rights Issue and
the Placing Agreement and the respective
transactions contemplated thereunder; (ii) the
recommendation of the Independent Board
Committee to the Independent Shareholders
in respect of the Rights Issue; (iii) a letter of
advice from the Independent Financial Adviser
to the Independent Board Committee and the
Independent Shareholders on the Rights Issue;
(iv) other information required under the GEM
Listing Rules; and (v) a notice convening the
EGM.

An extraordinary general meeting (the “EGM
Meeting”) of the Company will be held on
Friday, 12 September 2025 at 11:00 a.m.

Reference is made to the announcement of
the Company dated 4 July 2025, the terms of
reference for the Nomination Committee with
written terms of reference in compliance with
the Code was updated and maintain on both
website of the Company and the Stock Exchange
of Hong Kong.
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MANAGEMENT DISCUSSION AND
ANALYSIS

RESULTS

Revenue and gross profit

Revenue for the Half-Yearly Period was
approximately HK$18,961,000 representing an
approximately HK$285,000, or 1.5% increase
compared with the corresponding period in
2024. The increase was primarily attributable
to increase in revenue from the travel media
business.

Gross profit margin for the Half-Yearly Period
upwarded of approximately 53.6%, compared
with approximately 21.1% in the corresponding
period last year.

Selling and distribution expenses

Selling and distribution expenses increased
by approximately 128% to approximately
HK$2,500,000 for the Half-Yearly Period,
compared with approximately HK$1,098,000 for
the corresponding period in 2024. The increase
was mainly attributable to increase of marketing
cost for the Half-Yearly Period.

Administrative expenses

Administrative expenses increased by
approximately 90.1% to approximately
HK$2,449,000 for the Half-Yearly Period,
compared with approximately HK$2,718,000 for
the corresponding period in 2024. The increase
was mainly attributable to the increase in cost
for developing Al and IT functions.

EEERN®R DT

EREREF

T FEFHECEERBONR
18,961,000/ 7t - & =T = Y
R hN#9285,000 T8 4)
1.5% ° ;238 1N E Z 2 AR Ik
RS T I N o

F*FEFEHPBRZEFNEHEY
53.6%  MEFRABPLHAE
21.1% °

HERSHHT

R¥EFHHE HERDHEMAX
#HN49128% & 492,500,000/8
oM ZE-MERBPELG A
1,098,000/ 7t » A B8 7 2 4 N
FTERRFEFHETIGHEREK
A0 e

1T B 3%
IR - 1T IR S 1 AN AY
90.1% % 492,449,000/% Jt -
M—ZFT_MERBUD A
2,718,000/ JT » 17 B [ 2 38 A0
FEARHAZEALEREREM
RHE T BE B9 A AR 38 0 o
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Income tax expenses

The Group recorded an income tax expense of
approximately HK$Nil for the Half-Yearly Period
(2024: Nil).

Profit/(Loss) for the period attributable to
owners of the Company

Profit for the Half-Yearly Period attributable to
owners of the Company was approximately
HK$2,537,000, compared with loss of
approximately HK$6,000,000 for the
corresponding period in 2024.

BUSINESS REVIEW

Travel Media Business

For the Half-Yearly Period, the Travel Media
Business recorded a revenue of approximately
HK$350,000, increased by approximately 45.8%
or approximately HK$110,000 as compared
with that of approximately HK$240,000 for the
same period in 2024. This amount represented
approximately 1.8% of the Group’s total
revenue for the Half-Yearly Period. The Group
intended to switch more resources to more
profitable segment.

The Travel Media Business recorded a segment
gain of approximately HK$168,000 during the
Half-Yearly Period.
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Financial Magazine and Other Media
Business

During the reporting period, the Group engaged
in provision of contents and advertising services
through travel and financial magazine, internet
and other media channels. The Group focused
on expanding the business in advertising on
digital platform and other media channels.

Revenue from this business was approximately
HK$17,822,000, which contributed 94%
of the Group’s total revenue for the period
under review. Segmental gain of this business
during the reporting period amounted to
HK$4,216,000.

Securities Investment

As at 30 June 2025, total market value for the
held-for-trading investments of the Group was
approximately HK$12 million (2024: HK$6.4
million).

Money Lending Business

Revenue from this business was approximately
HK$436,000, which accounted for
approximately 2.3% of the Group’s total
revenue for the Half-Yearly Period.

Virtual Reality Business

There was no revenue recorded from this
business for the Half-Yearly Period. Aolin
Jingi Kongjian (Shenzhen) Jishu Co., Ltd., a
wholly-owned subsidiary of the Company was
deregistered on 8 February 2025.
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FINANCIAL REVIEW

Liquidity and financial resources

The Group generally financed its operations
with its internally generated cash flows.
The Group’s total equity was approximately
HK$27,586,000 as at 30 June 2025, compared
with approximately HK$24,788,000 as at
31 December 2024. Total assets amounted
to approximately HK$74,862,000 as at 30
June 2025, compared with approximately
HK$65,961,000 as at 31 December 2024,
of which approximately HK$1,520,000 (31
December 2024: approximately HK$6,903,000)
was bank balances and cash and approximately
HK$11,968,000 (31 December 2024:
approximately HK$11,616,000) was held-for-
trading investment.

Capital structure

As of 30 June 2025, the Group's consolidated
net assets was HK$27.6 million, representing
a increase of approximately HK$2.8 million as
compared with that of HK$24.8 million in 2024.

As at 30 June 2025, the Company has
147,540,930 shares of HK$0.04 each in issue.
The value of share capital was approximately
HK$5.9 million as at 30 June 2025 (31
December 2024: approximately HK$5.9 million).

28 Sino Splendid Holdings Limited

PEERKRRERBERAT

B % B B
HEBESRUBER
REB—RUARNFTBEECES
MEREKEEBIRHEES-
REBR_Z_AF A=+
A2 BEZHR27,586,000
B MR Z—ZEZWE+=A
=+ —HEAI4 A24,788,000/%
T-R-EE-HENA=1A
BB EYRT4,862,0008 7T
MR —ZZE_WF+=—A=+—
A B1#9 465,961,000/ 7T * E &
#31,520,000%8 70 (=& Z M 4
+=-A=+—H:496,903,000
BIL) BIRTTEBRER S kY
11,968,000/ 7T (=& M4
+=ZA=+—H:411,616,000
BIT) RIFIEEBERE -

BXEE
RZEBE-_RAFNA=1+H"
REBZEAFEEAR
27,600,000/ 0 & —F — I
224,800,000/ JT 18 0 4
2,800,000 7T °

&T

R-ZE-_RAFA~A=+8H"
ANQ B E17147,540,9300%
T E0.04B T Z - R
—E-_RFARNA=ZTH BEAK
f 49 45,900,000 7T ( =
ZHFE+ZA=+—RH:4
5,900,000/E7E>



Charges on the Group’s assets
There was no charge on the Group’s assets as at
30 June 2025 and 31 December 2024.

FUND RAISING ACTIVITIES
There was no fund raising activities during the
Half-Yearly period.

Exposure to fluctuation in exchange rates
and any related hedges

The majority of the Group's assets and liabilities
and business transactions were denominated
in Singapore dollars and Hong Kong dollars.
During the Half-Yearly Period, the Group had
not entered into any hedging arrangements.
However the management will continue to
monitor closely its foreign currency exposure
and requirements and to arrange for hedging
facilities when necessary.

Contingent liabilities
The Group had no significant contingent liability
as at 30 June 2025 and 31 December 2024.
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Significant Investments EARE
Details of the held-for-trading investments, in RZ-ZE-_AFXA=+HEM
terms of market value as at 30 June 2025, are fEHitZHBIEEEXRE 215 H

as follows: K
For the six months
ended 30 June 2025
BE_Z_A%A~A=1H
LER{EA
Proportion Fair value
Market value to the gain (loss)
as at total assets of the Dividend
30 June 2025  of the Group investment received
R-BZHE

RAZtAHZ EARE REQAE
mE  AEELH WE (BB ERKRE

HK$ 000 % HK$ 000 HK$ 000
T % TR T8
Others 11,968 16 353 -

At

Except the significant investments disclosed B EXFT#HE 2 & XK E I
above. There was no individual investment held A£EMELFFEBEEERA
by the Group of which the value was more than ~AREEBEES% 2% E o

5% of the total assets of the Group.
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Material acquisitions or disposal of
subsidiaries, associates and joint ventures
Except on disclosed herein, the Group did not
have any material acquisition and disposal of
subsidiary, associates or joint ventures during
the six months ended 30 June 2025.

Employee information

As at 30 June 2025, the Group had 27 (2024:
27) full-time employees, of which 8 (2024: 8)
were based in Hong Kong, 18 (2024: 18) in
China, 1 (2024: 1) in Singapore.

OUTLOOK

The Group always strives to improve our
operation efficiency and profitability of our
business. The Group will also proactively seek
opportunities to expand our customer base and
our market share and undertake more projects
which will enhance value to our shareholders.
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INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS
As at 30 June 2025, the interests and short
positions of the Directors or the chief executive
of the Company in the shares, underlying
shares and debentures of the Company and its
associated corporations (within the meanings of
Part XV of the Securities and Futures Ordinance
(the “SFO") as recorded in the register required
to be kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to
the required standard of dealings by Directors of
the Company as set out in rules 5.46 to 5.67 of
the GEM Listing Rules as follows:

Long position/short position in shares of
the Company

EERRETRABRAER
AIREHMEBEE ZRM -8
BAROREER ZERE R R
B

RZE-_RAFANA=Z+H &K
NAIEFEHRZRITHRAERA
NAINMEBAEEE (EERE
HFREBGEG ([FHRBEE
Bl )XV E) 2 B - FEEE AR
MEEEZIPHEENLALRRD
AIRIEE S B E &I E352
EERFE 2 &Mz Bk
AR GEM £ 48 Bl 585.46
ES67EME AR AR EEHET
RHHNTFERNBMNEARR A
MR RAB T

RAEAARRGZEFR KR

Percentage of

Long position/ Equity derivatives issued share

Name Capacity short position (share options)  capital (Note 1)

RASTETER HERTRA

] 54 #e/ %R (BRE) B\ (W)

Mr Wang Tao Beneficial owner  Long Position 2,119,950 1.44
TExE ERBEBA e

Notes: 1. The relevant percentage is calculated by A7 : 1. HEEH KL E =

reference to the Shares in issue on 30
June 2025 i.e. 147,540,930 shares.
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Save as disclosed above, as at 30 June 2025,
none of the Directors of the Company had
any other interests or short positions in any
shares, underlying shares or debentures of the
Company or its associated corporations (within
the meaning of Part XV of the SFO) which
were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short
positions which they were taken or deemed
to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to
therein, or which were required, pursuant to the
Listing Rules relating to the required standard
of dealings by the directors to be notified to the
Company and the Stock Exchange.
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AEERN AR AR EAEEE
(E%& R &7 M E G&HIE XV
BB MR B tn - AR D BB
RETEERBEESRHPEK
I XV BT R E8D B AME
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34

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE
SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 30 June 2025, those persons (other than
Directors and chief executive of the Company)
who had interests and short positions in
shares or underlying shares of the Company
as recorded in the register required to be kept
by the Company under section 336 of the SFO
were as follows:

FTERRREQARMD XM
RGO zERZR XA

RZE-_RAFANA=+H 'R
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(1) The relevant percentage is calculated by
reference to the Shares in issue on 30 June 2025
i.e. 147,540,930 shares.

Save as disclosed above, as at 30 June 2025, no
person (other than Directors and chief executive
of the Company) had notified to the Company
any interests or short positions in shares or
underlying shares of the Company which was
recorded in the register required to be kept by
the Company under section 336 of the SFO.
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES
During the Half-Yearly Period, neither the
Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed
securities.

COMPETING INTERESTS

During the Half-Yearly Period, the Board is
not aware of any business or interest of each
Director and the respective close associates
(as defined under the GEM Listing Rules) of
each that competes or may compete with the
business of the Group and any other conflicts of
interest which any such person has or may have
with the Group.

SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the required
standard of dealings in securities (the “Required
Standard of Dealings”) as set out in rules
5.48 to 5.67 of the GEM Listing Rules as its
own code of conduct governing the securities
transactions by the Directors. Following a
specific enquiry made by the Company, all the
Directors confirmed that they complied with or
they were not aware of any non-compliance
with the Required Standard of Dealings for the
Half-Yearly Period.

CORPORATE GOVERNANCE CODE
COMPLIANCE

The Company believes that good corporate
governance provides a framework that is
crucial for effective management, healthy
corporate culture, sustainable business
growth and promoting shareholders’ value.
The corporate governance principles of the
Company emphasise a quality Board, proper
internal controls, and improves transparency
and accountability for the benefit of the
Shareholders.
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During the Reporting period, the Company
has adopted and complied with, where
applicable, the code provisions of the Corporate
Governance Code (the “CG Code”) as set out
in Appendix C1 to the GEM Listing Rules.

AUDIT COMMITTEE

The audit committee has reviewed the
accounting principles and practices adopted
by the Group and the unaudited condensed
consolidated financial statements for the Half-
Yearly Period.

On behalf of the Board
Sino Splendid Holdings Limited
Wang Tao
Executive Director

Hong Kong, 29 August 2025

As at the date of this report, the Directors of
the Company are:

Executive Director:
Mr. Wang Tao
Mr. Yu Tat Chi

Independent Non-Executive Directors:
Mr. Yeung Man Sun, Ms. Chow Yee Ting and
Ms. Lee Yim Wah

This announcement will remain on the Stock
Exchange’s website at www.hkexnews.hk
on the “Latest Company Announcements”
page for at least 7 days from the date of its
posting and on the website of the Company at
www.sinosplendid.com.
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