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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision to invest only after
due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies,
there is a risk that securities traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Sino Splendid Holdings Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong
Kong Limited (the “GEM Listing Rules”) for the purpose of giving information with regard to
the Company. The directors, having made all reasonable enquiries, confirm that to the best of
their knowledge and belief the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this report misleading.
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The board (the “Board”) of directors (the HEERIHRIZE/RER D @
“Directors”) of Sino Splendid Holdings Limited ([ARAG)EE([EE])E
(the “Company”) announces the unaudited ([EEF&])AMHARGT REK
consolidated results of the Company and its BAG (KB AEE]EHE
subsidiaries (collectively the “Group”) for Z—ZZTZZEF=A=+—HI=
the three months ended 31 March 2020 (the {EA ([ZTEHM]) Z REFZ
“Quarterly Period”) with comparative figures #GFAZELE ER T —NLER
for the corresponding period in 2019, are as Sz EEFMT:

follows:

UNAUDITED CONSOLIDATED ARERGEEEEREMSE
STATEMENT OF PROFIT OR LOSS AND [l &
OTHER COMPREHENSIVE INCOME

(Unaudited)
Three months ended
31 March
(RBER)
BZ=A=t-H
E=EA

2020 2019
“ECEF —E-hF
Notes HK$000 HK$'000
Bz FAT FiET
Revenue = 3 13,121 24,923
Cost of sales SHERM A (5,676) (15,362)
Gross profit E7 7,445 9,561
Other income, gains and losses Em A s REE (635) 7,324
Selling and distribution expenses  #H%& kA #H % (3,024) (4,188)
Administrative expenses THAX (5,483) (11,539)
Finance costs MEMA (15) =
(Loss)profit before tax BE R (BE) /RF (1,712) 1,158
Income tax (expense)/credit FigH (AY) /#% 4 (182) 179
(Loss)/profit for the period K (E8) EH (1,894) 1,337

Sino Splendid Holdings Limited
PEERKRERERAA



(Unaudited)
Three months ended

31 March
(RECER)
B2=A=+-H
IE={8A
2020 2019
“ECEFE —TNE
Notes HK$000 HK$ 000
Hist FET FET
Other comprehensive Hit2E (BX) /
(expenses)/income WA
Items that may be reclassified HAWHEHRIEZE
subsequently to profit or loss: E#ZER !
Exchange differences on translating & /85N 7% 2 [E K
foreign operation =5 (5,025) 9
Other comprehensive (expenses) ~ HIREM2E (%) /
income for the period WA (5,025) 9
Total comprehensive (expenses)/ HR2ME (Bx%) /
income for the period ot (6,919) 1,346
(Loss)/profit attributable to: G (B5E) /8A:
Owners of the Company VN/NEIEEZ DN (1,894) 1,337
Non-controlling interests RS - -
(1,894) 1,337
Total comprehensive (expenses)/ Ef52H (B%) /
income attributable to: WA
Owners of the Company VN/NEIEEY-DN (6,919) 1,346
Non-controlling interests RS - -
(6,919) 1,346
(Loss)/earnings per share SR (ER) /BA 6
Basic (HK cents) ERCGE) (0.49) 035
Diluted (HK cents) A N/A /A
TER TERA
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NOTES

GENERAL

The Company is a public limited company
incorporated in the Cayman Islands and its
shares are listed on GEM of the Stock Exchange.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The unaudited consolidated financial statements
of the Group have been prepared under historical
cost convention, except for certain financial
instruments, which are measured at fair value.
The principal accounting policies used in the
preparation of the unaudited consolidated
financial statements are consistent with those
adopted in the preparation of the annual
financial statements of the Group for the year
ended 31 December 2019 except that the
Group has adopted the newly issued and revised
HKFRSs, which are effective for the annual period
beginning on 1 January 2020, as disclosed in the
annual consolidated financial statements for the
year ended 31 December 2019.

The adoption of these new and revised HKFRSs
did not result in significant changes to the
Group’s financial performance and financial
position.

The Group has not applied any new and revised
HKFRSs that are not effective for the Quarterly
Period.
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3.

REVENUE

An analysis of the Group’s revenue for the
Quarterly Period is as follows:

wxm
NEBMAETEHM I EESED
Mo :

(Unaudited)
Three months ended

31 March
(REEER)
BHEZE=A=+—H
IE={EA
2020 2019
—E-EF ZTNF
HK$°000 HK$'000
FET FET
Travel Media B 47 45 82 10,106 17,729
Financial Magazine RS AT 2,580 5,288
Securities Investment BHEE - =
Money Lending & 383 1,906
Virtual Reality ERRE 52 =
13,121 24,923

INCOME TAX (EXPENSE)/CREDIT

e (%) &
(Unaudited)
Three months ended

31 March
(REEER)
BEZE=A=+—H
It=@A
2020 2019
—B-BF —E-NF
HK$'000 HK$'000
FET FHET
Current tax — Hong Kong BVERRR I8 — B - -
Current tax — Overseas BV EAR 1E — /@ 51 (182) (89)
Deferred tax IR AE R IR - 268
(182) 179
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INCOME TAX CREDIT (continued)

Hong Kong profits tax has been provided at the
rate of 16.5% (2019: 16.5%) on the estimated
assessable profits for the Quarterly Period.

Taxation arising in other jurisdictions is
calculated at the rates prevailing in the relevant
jurisdictions.

DIVIDEND
The Directors do not recommend the payment
of an interim dividend for the Quarterly Period
(2019: Nil).

(LOSS)/EARNINGS PER SHARE
The calculation of the basic (loss)/earnings per
share attributable to the owners of the Company
is based on the following data:

FresiER (8)
EBFESHREREZTEHHEZ
HETERBURMIZ16.5% (=
T—NF: 16.5%)FHEEL
B o

BB R RDAE R ZHBE TR
RARRE RUA R 2 BA R R

Jets
= o
>t

RE
E=v T EERTEHRIRR
THRBE(ZE—NFE)-

SR (FR) BH
ARAEEARETRER
(B /B TVRE T %
Bty

(Unaudited)
Three months ended

31 March
(REEX)
BZ=HA=+—H
IE=@A
2020 2019
—E-EF —ZE-NF
HK$'000 HK$'000
FHET FET
(Loss)/earnings (BR]) BF
(Loss)/earnings for the purpose of  FiEtEFRE A
computation of basic (&B#8) Bz
(loss)/earnings per share (E58|) /&7 (1,894) 1,337
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6.

(LOSS)/EARNINGS PER SHARE (continued) 6. BR(EE) BF(E)
(Unaudited)
Three months ended
31 March
(REEZ)
BE=H=+-—H
IE={@EA
2020 2019
ZBR_%F | T NF
‘000 ‘000
FR FR
Number of shares BB
Weighted average number of METEGRER
ordinary shares in issue (E8’) /BFz
for the purpose of basic BT E R N
(loss)/earnings per share (Note) EHE(HEE) 385,821 385,821

Note:

No diluted (loss)/earnings per share has been
presented because there was no potential
dilutive ordinary share in issue for the three
months ended 31 March 2020 and 2019.

Wi

HREBEE-_ZT _ZTER_-FT
—hWE=A=+—HI=MA
VTHEHTZECEELR
B2 e RS E (5
18) S&F -
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7. MOVEMENT OF RESERVES 7. REEDH
Capital Non-
Share Capital ~ Goodwill redemption ~ Reserve Translation  Retained controlling
premium reserve reserve reserve funds reserve profits  Subtotal interests Total
RERE
REEE KEBRE  EERER L BRt  ENBR REX N FEREE [
HKS000  HKSO00  HKSOOO  HKSOO0  HKSUOD  HKSOO0  HKSOOD  HKSOOO  HKSOO0  HKSUOD
FET AT FET AT FET TEr FET TEr FET TEr
(note &) (note 3) (note b)
(htta)  (Wita)
At31December 2018and ~ H=Z-NFtZf
1January 2019 (audited) ~ =t-AR=F-AE
-B-A &%k 72,982 755 (31,193) 11,690 19,025 47418 51,243 171,920 2,009 173,949
Adjustment on inital application & & B H R E2A
of HKFRS 16 £16%.28% = = o S S S (16) (1) - (16)
72982 55 (31,193) 11,690 19,025 47418 51227 171,904 2,029 173933
Profit for the period Bhgi - - - - - - 1337 1337 S 1337
Other comprehensive income B 2EMA
for the period - - - - - 9 - 9 > 9
Total comprehensive income A2 EMA L%
for the period - - - - - 9 1337 1,346 - 1,346
At 31 March 2019 (unaudited) R=F-AE=A=1-8
S8H) 72982 755 (31,193) 11,690 19,025 a4 52,564 173,250 2,09 175,279
At31December 2019and ~ H=Z-AEF+Zf
1January 2020 (audited) ~ =T-AR=3-3&
-B-B(8%8) 72,982 55 (31,193 11,690 19,025 48,031 48,578 169,868 2,029 171,897
Loss for the period HRER - - - - - - (1894) (1,89 - (1,894)
Other comprefensive expenses SRt 2 EH X
for the period - - - - - (5,025) - (5,025) - (5,025)
Total comprehensive expenses B2 AR EE
for the period o o = = = (5,025) (1,894) (6,919) - (6,919)
At31 March 2020 (unaudited) H=%=%F=A=1-8
(REER) 72,982 55 (31,193) 11,690 19,025 43,006 46,684 162,949 2,09 164,978
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7. MOVEMENT OF RESERVES (continued) 7. #ERH (E)

Note a: Under the Companies Law of the Hita: REHRSHESAQA
Cayman lIslands (2010 Revision as E(ZE-TFEF]
amended from time to time), the R EAREE) AR
share premium and capital reserve YNGR DinE = 5= N
of the Company may be applied for R HBES Rk
payment of distribution or dividend to IRERE T AR FR
shareholders of the Company provided RMERBEEE DK
that immediately following the date on gIRE BB AR
which the distribution or dividend is AR IE R ¥ 5B 12
proposed to be paid, the Company is R TR 2 B o

able to pay its debts as they fall due in
ordinary course of business.

Note b: Pursuant to the relevant laws and HieEb - RBEARER K
regulations for foreign investment Y ZNERERE
enterprises (the “FIEs”) established (MR ERE]
in the PRC, a certain portion of Z AR RN
the FIE's profit is required to be INEREREZET
transferred to reserve funds which St K A B =0
are not distributable. Transfers to KBS NEE
this reserve are made out of the FIE's ZREeEZEBEIR
profit after taxation calculated in BERARFEREZ
accordance with accounting principles AR R B 5 R
and financial regulations applicable to AEINERERES
PRC enterprises and shall not be less RIEEMAE D
than 10% of the profit after taxation. BFERBRBTENZ
No such transfer was made in either 10% © &3 5 R & EA
period as there was no such profit after WRERBINERE B
taxation from the FIEs. XZBRBERR

1k 74 R ] B fE P I
EITEREE-
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MANAGEMENT DISCUSSION AND
ANALYSIS

Results

The Group's total revenue decreased by
HK$11.8 million or 47.4%, from HK$24.9
million for the three months ended 31 March
2019 to HK$13.1 million for the Quarterly
Period. Such decrease was mainly attributable
to the decrease of revenue generated from
the Travel Media Business, Financial Magazine
Business and Money Lending Business.

Gross profit of the Group was HK$7.4 million
for the Quarterly Period, representing a decrease
of HK$2.2 million or 22.9% as compared with
HK$9.6 million for the same period in 2019.

Other income, gains and losses turned around
from a gain of HK$7.3 million for the three
months ended 31 March 2019 to a loss of
HK$0.6 million for the Quarterly Period. The
turnaround was mainly attributable to fair
value loss on held-for-trading investments
of approximately HK$0.8 million during the
Quarterly Period.

The selling and distribution costs decreased
by HK$1.2 million to HK$3.0 million for the
Quarterly Period (three months ended 31
March 2019: HK$4.2 million), representing a
decrease of 28.6%. The administrative expenses
decreased by HK$6.0 million to HK$5.5 million
for the Quarterly Period (three months ended
31 March 2019: HK$11.5 million), representing
a decrease of 52.2% over the corresponding
period in 2019.

As a result, the loss attributable to owners
of the Company was HK$1.9 million for the
Quarterly Period, compared with a profit
attributable to owners of the Company of
HK$1.3 million for the same period in 2019.
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Business review

Travel Media Business

For the Quarterly Period, the Travel Media
Business recorded revenue of HK$10.1 million,
decreased by 42.9% or HK$7.6 million as
compared with that of HK$17.7 million for the
same period in 2019. This amount represented
77.0% of the Group’s total revenue for the
Quarterly Period.

The Travel Media Business recorded a gross
profit of HK$5.6 million. Segment profit during
the Quarterly Period amounted to HK$0.9
million.

Overview

Prior to the outbreak of COVID-19, it was
forecasted that tourism would continue to
grow in 2020 by 3% with 40 million new
trips. Growth was anticipated across the
board in hospitality, online travel, and airlines
with stronger growth coming from emerging
markets. These were some excerpts of the many
positive economic reports that circulated in the
market at the beginning of 2020 where overall
economic outlook and travel industry centric
reports were alike.

When the outbreak of COVID-19 was declared
by WHO to be a Public Health Emergency of
International Concern on 30 Jan 2020, right
after Lunar Chinese New Year, the market was
shaken. Many organisers scrambled to pull the
plug for events and trade shows. Since then,
the travel industry has taken a huge hit due
to travel restrictions and trip cancellations for
both business and leisure. At this point, almost
all country borders remain closed or with some
form of entry restrictions resulting in global
tourism coming to an absolute standstill.

EXEE

MRMEIREE K

REE B R 07 4K BS 3 75 8%
B2 % %510,100,000/% 7T &
—E—-NFRH 217,700,000
7B 7T R 41 42.9% 27,600,000/
T ZeBEAKREREZEH
RIBREERE277.0% °

ik 305 5% B8 S 158215 £ 715,600,000
AIL - RERHRE 2 3R 5
900,000/ 7T °

HE

RZZE—NERRSHIRER
TR IREEFR T T F 18
3% » #1£40,000,000 A X °
Sl 8 R R
HermER MEMBERE
BEYN - ZEERDIBERS
HAZZE _ZEFEMSE LR
BZEELERSE RZE®
&R BB O BT = & DA BR 22

ERTOMREHEMU-

HRAEEAGR T _ZF—
A=Z+B(ZBEHFREREHF
BIBER —_E-NBRES
REMABEBRARGTEESSE
% MBBEEES - #FZ T
FARAREFELEHREIES-
Bt AR RRBEKITR
FINIREEE IREXEESX
Ealo b AT ATERKBEH
2R R AR B AR R
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The COVID-19 pandemic is tipped to hurt world
economy harder than SARS and the Global
Financial Crisis (GFC) in 2007/08 and no other
sector is more at risk than travel and tourism.
TTG's businesses have seen significant impact
since we are almost 100% dependent on the
performance of our clients from the travel and
tourism sector — TTG Travel Trade Publishing
relies on advertising and promotion dollars from
Airlines, Hotels, Integrated Resorts, Convention
venues, just to name a few. TTG Maps and
Guides are publications for tourists and visitors
to Singapore. TTG Global Commerce for B2B
and B2C online travel bookings while TTG
Events focuses on the organisation of travel
trade events for an international audience.

Performance & Operations

TTG started the year with the first two months
doing relatively well as compared to the first two
months a year ago. However, revenue in March
dropped to just 18% of budgeted revenue for
the month as a result of postponed events,
cancelled special projects and publications due
to the COVID-19 outbreak.

The positive performance in the first two
months was able to offset the impact of
decreased revenue in March for TTG to maintain
a good overall result for Q1 2020. Compared to
the same period a year ago, performance for Q1
2020 was better than Q1 2019. This was made
possible also by prudent costs management
undertaken by the group, as well as forex gain.

Sino Splendid Holdings Limited
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Travel Trade Publishing completed one successful
special project in Q1 2020:

e  Published 4 issues of the ATF 2020 show

dailies in Brunei (Jan 2020)

Events Division completed one successful travel
trade show in Q1 2020:

e ASEAN Tourism Forum (ATF TRAVEX 2020)

Jan 2020, BSB Brunei.

Cancellation of publishing projects, print
publications and postponement of events due to
COVID-19 outbreak:
1. Cancellation:—
e 3 issues of ITB Berlin 2020 show dailies
(Mar 2020)

e 3 issues of IT’RCM China 2020 show
dailies (Mar 2020)

e TTG China publication March Issue

e TTG-BTmice China publication March
issue.

WEBEESHEREBR_-_ZT_-F
FE—FXI T — @5 58
B :

o TIZEAHAISCHE ATF 2020E &)
ER(ZZE=ZF—AH)

REVHBR=-F 75&@%’—%
KWK —EREE SRS

s ZETHF - AEXHEH
BB h07E A9 3R BB Ik B o
18 (ATF TRAVEX 2020) ©

—ABREERBES
BEUSHIREE DR TINR
BERE

1. HUB: —

e 3HJITB Berlin 2020/%
@Jgi&(_ 7—7£E_
A)

e 3HAITRCM China 2020
EBHER(ZE-THF
=A)

e TTG Chinalk¥#HR=A
T

e TTG-BTmice China 12
FREEER = B HT) -
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2. Postponement:—

e |[T&CM China (MICE Exhibition) in
Shanghai, China March 2020

e CTW China (Corporate Travel
Conference), China March

2020

Shanghai,

e TTG China Travel Awards 2020

Outlook for the coming months

China was the first country to take the hit as the
epicentre of the COVID-19 outbreak in January
2020. While life in China is slowly returning to
normal, the epicentre has now shifted to the
west and most countries in the world are now
impacted by the outbreak. The US and Europe
have overtaken China in terms of infection cases
and the numbers are still rising.

The COVID-19 pandemic will take a heavy toll
on the world economy and finances. Aviation
and the travel industry would be the most
impacted with Airlines worldwide cancelling
90% of their flights, hotels temporarily ceasing
operation, and travel activities in general
coming to a complete halt. With these on-going
scenarios, outlook for the rest of the year is
rather grim and many analysts have warned that
we are heading for a global economic recession.

Sino Splendid Holdings Limited
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Since the start of the COVID-19 outbreak,
advertising placements and event bookings for
TTG have come to a standstill with many of
our clients adopting a wait-and-see attitude.
We are also seeing continuous deferments and
postponements of ad placements from those
who have committed prior to the COVID-19
outbreak. As long as the COVID-19 pandemic
persists, TTG's business for the rest of the
year will be severely impacted, cancellation of
our Shanghai and Bangkok events will also be
inevitable. No one knows when the virus will be
under control for now. However, one positive
sign that has emerged from this crisis is that
many members of the travel trade we are in
contact with are now preparing and planning
their budget for the recovery and the travel and
tourism industry should see a V shape recovery
once the virus is under control.

Corporate Development

With the current COVID-19 situation,
immediate business activities within the
group have slowed to almost a standstill. The
group is using this downtime to prepare for
recovery by planning and selling ahead for
publishing group, expediting development
of online meetings/conferences and virtual
exhibition and networking for Events Group
as well as developing and improving on its
B2B2C ecommerce capability for TTG Global
Commerce. E-commerce has the highest
potential for the group’s future growth and this
lockdown period brought about more lead time
for the Group to catch up on its backlog.

BT - NERRESHRAKE
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TTG's e-commerce portfolio is expected to
generate revenue from its promotion, facilitation
and commissions of ticketing sales transactions

for attractions,

hotel accommodation, tour

packages, transfers, and other travel services
from the following channels:

1)

SG Maps and Guides App incorporating
tourist audio VOX guide and the award
winning, LDR tourist experiential guide for
Singapore.

ASEAN Experience Pass for the region,
and localised versions of these passes —
e.g. Singapore Experience Pass, Thailand
Experience Pass, etc.

TTG/Fooyo WeChat mini programme
targeting at the Chinese tourists market.

Roomonger — expansion of our B2B,
white-label solution network,
existing B2B online channels to market our
B2C offerings.

leverage on

As unbelievable as it is, the temporary disruption
caused by COVID-19 pandemic is actually timely
for the development of our e-commerce B2C
portfolio.
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Financial Magazine Business

Revenue from this business was HK$2.6 million
for the Quarterly Period (2019: HK$5.3 million),
which accounted for 19.7% of the Group’s total
revenue for the Quarterly Period. Segmental
profit for the Quarterly Period was HK$0.9
million.

Securities Investment

As at 31 March 2020, total market value for
the held-for-trading investments of the Group
was approximately HK$4.4 million (2019:
HK$8.1 million) and recorded a fair value loss of
approximately HK$0.8 million.

Money Lending Business

Revenue from this business was HK$0.4 million
for the Quarterly Period (2019: HK$1.9 million),
which accounted for 2.9% of the Group's total
revenue for the Quarterly Period.

Virtual Reality Business

The Group entered into virtual reality business
in January 2020. The Group currently applied
virtual reality technology in games and may
apply the technology in other areas later.
Revenue from this business was HK$0.05 million
for the Quarterly Period, which accounted for
0.4% of the Group’s total revenue for the
Quarterly Period.
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
AND ASSOCIATED CORPORATIONS

As at 31 March 2020, none of the Directors
nor chief executive of the Company had any
interests or short positions in the shares,
underlying shares or debentures of the
Company or any of its associated corporations
(within the meaning of Part XV of Securities and
Futures Ordinance (the “SFO")) as recorded in
the register required to be kept under section
352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to
the required standard of dealings by Directors of
the Company as set out in rules 5.46 to 5.67 of
the GEM Listing Rules.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE
SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 31 March 2020, those persons (other than
Directors and chief executive of the Company)
who had interests and short positions in the
shares or underlying shares of the Company
as recorded in the register required to be kept
by the Company under section 336 of the SFO
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were as follows: BRINFIFAT :
Long position in ordinary shares of the RAEALGEBRZIFE
Company
Number of Percentage of
Number of underlying issued share
Name shares shares capital
HEBITRE
wE/AB BRO#E HEROE Bok
Chen Ying Zhen (Note 1) 90,695,125 - 23.51%
BR&E (Hret1)
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Note 1: Mr. Chen Ying Zhen held 80% interest in

and a director of QIYI HOLDINGS LIMITED
which held 0.35% interest in the shares of
the Company.

Save as disclosed above, as at 31 March 2020,
no person (other than Directors and chief
executive of the Company) had notified to the
Company any interests or short positions in
shares or underlying shares of the Company
which was recorded in the register required to
be kept by the Company under section 336 of
the SFO.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES
During the three months ended 31 March 2020,
neither the Company nor any of its subsidiaries
had purchased, sold or redeemed any of the
Company's listed securities.

COMPETING INTERESTS

During the three months ended 31 March
2020, the Board is not aware of any business or
interest of each Director and the respective close
associates (as defined under the GEM Listing
Rules) of each that competes or may compete
with the business of the Group and any other
conflicts of interest which any such person has
or may have with the Group.
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INTERESTS OF COMPLIANCE ADVISER
Pursuant to the directions of the GEM Listing
Committee of the Stock Exchange, the
Company has appointed Grand Moore Capital
Limited as the independent compliance adviser
(the "Compliance Adviser”) on an on-going
basis for consultation on compliance with the
GEM Listing Rules for a period of two years with
effect from 30 November 2018. As at 31 March
2020, as notified by the Compliance Aduviser,
save for the compliance adviser’s agreement
entered into between the Company and the
Compliance Adviser, neither the Compliance
Adviser nor any of its directors, employees or
close associates (as defined under the GEM
Listing Rules) had any interests in the Group
which is required to be notified to the Company
pursuant to Rule 6A.32 of the GEM Listing
Rules.

AUDIT COMMITTEE

The audit committee has reviewed the
accounting principles and practices adopted
by the Group and the unaudited consolidated
financial statements for the three months ended
31 March 2020.

On behalf of the Board

Sino Splendid Holdings Limited
Chow Chi Wa

Executive Director

Hong Kong, 11 May 2020
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