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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision to invest only after
due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies,
there is a risk that securities traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Sino Splendid Holdings Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong
Kong Limited (the “GEM Listing Rules”) for the purpose of giving information with regard to
the Company. The directors, having made all reasonable enquiries, confirm that to the best of
their knowledge and belief the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this report misleading.
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The board (the “Board”) of directors (the
“Directors”) of Sino Splendid Holdings Limited
(the “Company”) is pleased to announce the
unaudited consolidated results of the Company
and its subsidiaries (hereinafter collectively
referred to as the “Group”) for the three
months (the “Quarterly Period”) and six months
(the “Half-Yearly Period”) ended 30 June 2021,
together with the comparative unaudited figures
for the corresponding periods in 2020.

UNAUDITED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

TERERKRERAR QA
(IArEEE([EF])E
(BEE2 ) MARMBARE R
HMB AR (T AE
BH#EE—ZT-_—F<A=+
BiE=fEA (TFEHHE]) KX
BA ([H+FHE]) 2 REBZ
RAXE ER_ZT_ZFH
2 REERLBE T -

ARBRGEBEERA LR
T W 58 =

For the six months ended 30 June 2021 Bz —ZF - —F NA=Z+HI
ANEA
(Unaudited) (Unaudited)
(RBEZ) (REBEZ)
Three months ended 30 June  Six months ended 30 June
BERA=THLEZMA BERR=THLAMER
2021 2020 2021 2020
“E--f %% ZB--F CZCEZE
Notes HKS 000 HK$ 000 HKS 000 HK$ 000
53 FEn FEr FEn FEL
Revenue 4% 3 12,308 6,633 26,359 19,754
Cost of sales HERK (8,103) (4,670) (15,242) (10,346)
Gross profit H 4,205 1963 1,117 9,408
Other income, gains and losses ~ ZfMAWEREE 16 9,432 4,163 16,877 3528
Sellng and distribution expenses &R A HE X (1,148) (1.902) (8,786) 4,926)
Administrative expenses IBR% (16,595) (12,501) (30,180) (17,984)
Finance costs RERK (10) (46) (17 (61)
Loss before income tax RHEHAER (4,116) (8323) (10,989) (10,035)
Income tax credit fitcyiin 5 - 437 = 255
Loss for the period BRER 6 (4,116) (7,886) (10,989) (9,780)
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UNAUDITED CONSOLIDATED ARERGEREREME
STATEMENT OF PROFIT OR LOSS AND mkExR (8

OTHER COMPREHENSIVE INCOME

(continued)

For the six months ended 30 June 2021 B —F -—FNA=1+HI
~1EA
(Unaudited) (Unaudited)
(REER) (REBERZ)

Three months ended 30 June  Six months ended 30 June
HEAB=THLZA HEAB=THALARA

2021 2020 2021 2020

Z%--f  “ZCTE ZBs-f CECE%E

Notes HKS 000 HK$ 000 HK$ 000 HK$000

Mt FEn FHT FEr FAT

Other comprehensive A2E
income/(expenses): WA/ (B%):

ftems that may be reclassifed R THEHHEE
subsequently to profit or loss: Bz EH

Exchange differences on REBINERL
trandlating foreign operation ~ EXZE 3,041 (3433) 3,041 (3433)

Other comprehensive income/  SRE 2
(expenses) for the period WA/ (%) 3,041 (3433) 3,041 (3433)

Total comprehensive expenses iR 2B %%
for the period (1,075) (11,319 (7,948) (13.213)
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UNAUDITED CONSOLIDATED

STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME
(continued)
For the six months ended 30 June 2021

AEBFRGEREREME

WKz & (&)

BE _F_—FEXNHA=1HI
NEA

(Unaudited)
(REER)

Three months ended 30 June

BEAB=THLE=fAA

(Unaudited)
(REBERZ)

Six months ended 30 June

BERAZTHLAEA

2021 2020 2021 2020
“§--% -3°% ZE--f  -3°%E
Notes HKS 000 HK$ 000 HKS 000 HK$ 000
Wi FAT FET FEL FET
Loss attributable to: THATEEESR:
Owners of the Company AREHEA (4,116) (7.8%6) (10,989) (9,780)
Non-controlling interests FakER - - - -
(4,116) (7,886) (10,989) (9,780)
Total comprehensive expenses 3 A £fEfE
attributable to: PERXAR:
Owners of the Company AREREA (1,075) (11,319) (7,948) (13,213)
Non-controlling interests SRRER - - - -
(1,075) (11,319 (7,948) (13213)
Loss per share SREE 7
Basic (cents per share) EX(BRAENW) (0.89) (2.04) (2.38) 253
Diluted (cents per share) % (BREI) (0.89) (2.04) (2.38) (252
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UNAUDITED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

ARERGSHBRRK

As at 30 June 2021 RZFE-Z—FNA=+H
(Unaudited) (Audited)
(REER) (R#&Z)
2021 2020
—B--f "ZT_TF
30 June 31 December
ANA=FHa WoA=L—H
Notes HK$000 HK$'000
fri FET FET
Non-current Assets ERBEE
Property, plant and equipment ER S 9 1,283 1,519
Goodwil BES 5,161 5,161
Financial assets at fair value BAREFABRL
through profit or loss SHEE 47,628 47,537
Right-of-use assets FREEE 362 679
54,434 54,896
Current Assets RBEE
Accounts receivable U8R X 10 38,089 24,816
Prepayments, deposit and BURE ek
other receivables H th fE W 8 26,683 41,520
Financial assets at fair value BAREFABRY
through profit or loss TREE 20,674 20,005
Loan receivables EUREH 10,154 9,608
Bank balances and cash BOEHRERS 64,255 52,105
159,855 148,054
Current Liabilities hBaE
Accounts payable JET 8RR 11 199 351
Other payables and HiERRIER
accrued liabilities B aE 63,464 41,794
Tax liabilities HEBE 198 3,240
Lease liability HERE 489 776
64,350 46,161
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UNAUDITED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

(continued)

REFRREMBMRRE
(%)

As at 30 June 2021 R-FE-—F NH=4+H
(Unaudited) (Audited)
(RBER) (BEZ)
2021 2020
—E--F i 2
30 June 31 December
~A=+tR +ZA=1+-H
Notes HK$000 HK$'000
Hizz FAET FET
Net Current Assets REEEFE 95,505 101,893
Total Assets less BEERRBDEE
Current Liabilities 149,939 156,789
Non-current Liabilities kRBEE
Lease liabilities HEEE - 179
Net Assets HEFE 149,939 156,610
Capital and Reserves BRAER #E
Share capital BRA 12 4,630 4,630
Share premium and reserves B0 im 8 & 143,280 149,951
Equity attributable to owners of ARG AEE#ER
the Company 147,910 154,581
Non-controlling interests FrkER 2,029 2,029
Total Equity xR 149,939 156,610
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UNAUDITED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2021

Share
Share Share Capital option  Goodwill
capital ~ premium teserve reserve feserve

Brx  BOEE  RAEE BREGE  EEGR
SO0 HKSO0 HKSOD0 AKSO0D RSO

Capital
redemption
reserve
FS
BoRE
Hsooo

ARERGEREZDR

BE T _—FNA=1HIF
N1EA

Attributable
tonon-

Reserve  Translation  Retained controlling

funds Teserve profits ~ Subtotal interests Total
FERE

iRt EXGR  RERN ME R it
WSO KO0 KO AKSOI. . HKSOOD KSOW

7.4 7 FAT FAT FAT AT FAT &7 FAT AT
Moted) (Wote ) (Note )
At January 2020 i a3
-A-B 385 12982 755 - (31,193) 11,690 19,025 48031 48578 173726 2009 175755
Los forthe period b - - - - - - - - 9780) 9780) - (9780)
Otter comprehensie~— BREHZERR
expenses for
the period = = s 0 - - s (343 - (2611) - (2611)
Tota comprehersiie InERRAE
exenses for
the period - - - m = = = (3433 (9,780) (12391) - {12391)
At30 June 2020
3858 1298 755 m (31,193) 11,690 19,025 4459 38,798 161,335 2009 163,364
Mty HZE-F
-A-B 4630 61 155 8 - 11,690 19,05 46,260 (6212) 154581 209 156,610
Loss for the period BhER - - - - - - - - (10,989) (10989 - (10,989)
Other comprehensive ~ HREHBZE
incomel(expenses)  4A/ (%)
for the period - - - 1217 - - - 304 - 4318 - 4318
Total comprehensive ~ $A2ERA,
incomel(expenses) (Rx)88
for the period - - - 12m - - - 304 (10,989) (6671) - (6671)
At30 June 2021 Ho%=-%
e 4630 61 155 209 - 11,690 19,025 49301 (17,201) 11,910 2009 149,939

Interim Report 2021
—E--FRHERE

07



UNAUDITED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
(continued)

For the six months ended 30 June 2021

Note a:  Under the Companies Law of the Cayman
Islands (2010 Revision as amended from
time to time), the share premium and capital
reserve of the Company may be applied for
payment of distributions or dividends to
shareholders of the Company provided that
immediately following the date on which
the distribution or dividend is proposed
to be paid, the Company is able to pay its
debts as they fall due in the ordinary course
of business.

Note b. Pursuant to the relevant laws and
regulations for foreign investment
enterprises (the “FIEs”) established in the
People’s Republic of China excluding Hong
Kong (the "PRC"), a certain portion of the
FIE's profits is required to be transferred to
reserve funds which are not distributable.
Transfers to this reserve are made out of
the FIE's profit after taxation calculated
in accordance with accounting principles
and financial regulations applicable to PRC
enterprises and shall not be less than 10%
of profit after taxation. No such transfer
was made in either periods as there was no
such profit after taxation from the FIEs.
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UNAUDITED CONDENSED AREZEPRESEHERER
CONSOLIDATED STATEMENT OF CASH

FLOWS
For the six months ended 30 June 2021 B2 —F -_—FNA=1+HI
N1EA
(Unaudited)
(REER)

Six months ended 30 June

BEAR=THILAMEA

2021 2020
ZE--F 3
HKS$000 HK$ 000
FET FET
Net cash used in operating activities ARREER
REFR (2,393) (14,413)
Net cash generated by (used in) RE (AR)RETED
investing activities ZBEEFE 10,706 3,226
Net cash used in financing activities REEBMARS TR 796 1,439
Net increase/(decrease) in cash and BehBeEEYL
cash equivalents g/ (R 58 9,109 (9,748)
Cash and cash equivalents at 1 January R—HA—-Bz
RERRESEY 52,105 106,054
Effect of exchange rate changes on the B % 2 3 4 T s SN
balance of cash held in foreign currencies Beney 2 3,041 (3,433)
Cash and cash equivalents at 30 June, RAAZTRZES
representing bank balances and cash RE&ZEN
URITER K
REIIR 64,255 92,873
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NOTES:

BASIS OF PREPARATION

The unaudited condensed consolidated financial
statements have been prepared in accordance
with Hong Kong Accounting Standards 34
“Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants
and the disclosure requirements of Chapter 18
of the GEM Listing Rules.

The unaudited condensed consolidated financial
statements of the Group have not been reviewed
by the Company’s auditor. Adjustments may be
identified during the course of annual audit to
be performed by the Company’s auditor.

PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated financial
statements of the Group have been prepared
under historical cost convention, except
for certain financial instruments, which are
measured at fair value. The principal accounting
policies used in the preparation of the unaudited
condensed consolidated financial statements are
consistent with those adopted in the preparation
of the annual financial statements of the Group
for the year ended 31 December 2020 except
that the Group has adopted the newly issued
and revised HKFRSs, which are effective for the
annual period beginning on 1 January 2021, as
disclosed in the annual consolidated financial
statements for the year ended 31 December
2020.

The adoption of these new and revised HKFRSs
did not result in significant changes to the
Group's financial performance and financial
position.

The Group has not applied any new and revised
HKFRSs that are not effective for the Half-Yearly
Period.

10 Sino Splendid Holdings Limited
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3.

REVENUE 3. EBXH
An analysis of the Group’s revenue for the REBRBAZ EERES T
periods is as follows: ™
(Unaudited) (Unaudited)
(REER) (REERZ)
Three months ended Six months ended
30 June 30 June
BZEAA=1H BEXA=TH
E=M@A 1ExEA
2021 2020 2021 2020
ZB--F ZT-TF —BZ-f —T-FTF
HK$'000 HK$000 HK$'000 HK$'000
FET FET FET FET
Travel Media iigug s 2,123 1,479 3,522 11,585
Financial Magazine and B &7 55
Other Media Business HioHExn 8,650 4,646 17,210 7,226
Securities Investment BHFRE 1,239 = 4,850 =
Money Lending B& 274 383 545 766
Virtual Reality ERRE 22 125 232 177
12,308 6,633 26,359 19,754
SEGMENT INFORMATION 4. DEEHR

The Group determines its operating segments
based on the reports reviewed by the chief
operating decision-maker that are used to make
strategic decisions.

The Group has five (2020: five) reportable
segments. The segments are managed separately
as each business offers different products and
services and requires different business strategies.
The following summary describes the operations
in each of the Group's reportable segments:

Engaged in travel media operations with
provision of advertising services through
the internet and travel magazines, event
organizing services and magazine publication
(the “Travel Media Business”);

REBREBEERRENSE
) 30 78 DA 1F ) BURER B 2

st o R A A 2]
EEHEESH-

AEBERBA(ZZEZ=F:
AE)ATHRE D AR S E
BIREARER LR FTE
ZEBRBIATERMER Bt
BN EBE TR EILHE
T-UTAAEBESTRESD
K BE:

W=FE B E A KRS
whRHEESEERE &
3R B AR TS T b R R

T iz 4R B8 2 7 ([ Bk i 4%
BEB:
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4. SEGMENT INFORMATION (continued)

i. Provision of contents and advertising
services in a well-known financial magazine
distributed in the PRC (the “Financial
Magazine and Other Media Business”);

iii. Investment in securities (the “Securities
Investment”);

iv. Money lending (the “Money Lending”); and

v.  Virtual reality shop (the “Virtual Reality”).

Inter-segment transactions, if any, are priced
with reference to prices charged to external
parties for similar products or services. Corporate
revenue and expenses are not allocated to the
operating segments as they are not included
in the measure of the segments’ profit that is
used by the chief operating decision-maker for
assessment of segment performance.

The following is an analysis of the Group's
revenue and results by reportable segment:

SEER (F)

i. I‘?*%‘EAEPI%*??Z%D%
TEEFREARRES
,%HW‘%UEM‘“% i
HigeEs])

il. FHFRE ([BHERED

v, RE(TRE]) R

v. EHREHE([EHR
El)e

SWERS (A2 ERT
22 SR R R AN
AL WER BT - R
EBEEDEHTRHALE
@R EE D BRABE
F32 5 80 RSB P a0 A

DEEELEER-

LAT7%$‘§@&T$E¢"E‘E§U

BREREEIMN

(Unaudited)
(REER)

Six months ended 30 June 2021

BE-B--E£AAZTRLEAER

Financial
Magazine
Travel  and Other
Media Media  Securities Money Virtual
Business Business  Investment Lending Reality Total
BHERE
RERE REMKE
% % EFRE RE ERERE @zt
HKS$'000 HK$'000 HKS$ 000 HKS 000 HKS$'000 HKS'000
FET FET FET TEx FET FET
Reportable segment ReshBERPZ
revenue from external RENBEER
customers 3,522 17,210 4,850 545 232 26,359
Reportable segment PEGRED:T
profit (loss) (E#8) 1,280 (7,864) 3,435 (398) (700) (4,247)
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4.

SEGMENT INFORMATION (continued)

4.

PEWER(E)
(Unaudited)
(REER)

Six months ended 30 June 2020
HEZZ-Z4 A=tHIE~EAR

Financial
Magazine
Travel  and Other
Media Media Securities Money Virtual
Business Business  Investment Lending Reality Total
IS
RS REMER
% £%  EARE HE-  ERRE Eb
HK$000 HKS$ 000 HK$ 000 HK$ 000 HK$000 HK$ 000
FET FET FET FET FET FET
Reportable segment RENPERZ
revenue from external URENPEEE
customers 11,585 7,226 - 766 177 19,754
Reportable segment HREHDET
profit (loss) (B#B) (1,598) (1,596) (2,380) 30 (689) (6,233)
Reconciliation of reportable segment ARG HEEERBRZY
revenue and profit or loss AR
2021 2020
- C"—T_TF
HK$°000 HK$'000
FET FET
Revenue =4
Reportable segment revenue AmED I EERE 26,359 19,754
Loss before income tax MRETEBATE B
Reportable segment loss A RE D A EE (4,247) (6,233)
Unallocated corporate income Ko ERA 11,241 6,721
Unallocated corporate expenses ROMEERX (17,983) (10,523)
Consolidated loss before FRATISEIRIAR G B R
income tax (10,989) (10,035)
Geographic information i & & R

The geographical location of customers is based
on the location at which the goods delivered or
service provided. The geographical location of
the non-current asset is based on the physical

and operating location of the asset.

BEPREMETIRE M &K
RERBG 2SN D - FRD
BENWEVENRZEEL
B R 22hE 5 -
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4. SEGMENT INFORMATION (continued) 4. HHBER (H)

Geographic information (continued) WEER (5)

The Group's operations and workforce are mainly REBZEBREBNEEN
located in Singapore and Hong Kong. FET N R B o

The following table provides an analysis of the TREHNAEBREINEP
Group's revenue from external customers. ZEERDMN

(Unaudited)

(RBERK)
Six months ended
30 June
BZX<A=+H
ER1EA
2021 2020
—B--F —ZT-ZF
HK$°000 HK$'000
FHET FET
Singapore AN 3,522 11,585
Hong Kong BE 22,837 8,169
The following table provides an analysis of the TREIAEEFERHEEZ
Group's non-current assets. Do
(Unaudited) (Audited)

(REEEX) (&%)
30 June 31 December
2021 2020
—E--F —ZZ-FTHF
ANA=+H +tZA=+—H

HK$°000 HK$'000

FHETT FET

Singapore bk 217 412
Hong Kong BE 54,217 54,484

14 Sino Splendid Holdings Limited
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INCOME TAX

Hong Kong Profits Tax has been provided at a
rate of 16.5% (2020: 16.5%) on the estimated
assessable profit for the Half-Yearly Period and
the corresponding period in 2020. No provision
has been made for Hong Kong Profits Tax as
there are no assessable profits generated for the
period ended 30 June 2021.

On 21 March 2018, the Inland Revenue
(Amendment) (No. 7) Bill 2017, which introduces
a two-tiered profits tax regime, was substantively
enacted. Under the two-tiered profits tax regime,
the first HK$2 million of assessable profits of
qualifying corporations will be taxed at 8.25%
with effect from the year assessment 2018/2019.
Profits above HK$2 million will continue to be
subject to the tax rate of 16.5%.

Taxation arising in other jurisdictions is calculated
at the rates prevailing in the relevant jurisdiction.

=R

EBFESRIIBEFHEES
ST FERPMGHAERE
HEAIZ16.5% (T - T 4F:
16.5% ) 2 Bt Bt 42 % o B
RBE-_ZT-_—F,A=+H
1E B A B A R R B R
oA EET RS A SR
B o

(ZZE—EFFHB (1B:T) (F
THEVEHERY R=F— N
FZA-+—HBEEEHITE-
I 4% Bk 31 A FI 45 B /R AR o AR
BRAEHMAES B=F—N\
F/ B -NERBFER
1A E WA R E2,000,000
BTERMEN B ER
8.25% - if /& 182,000,000/ JT
2 M 16.5% 2 Fi R )
i o

RE R ADEE R Z B TR
IRAARE DA R 2 BB B R &
.
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6.

LOSS FOR THE PERIOD 6. HREE
Loss for the period has been arrived at after HABELDEHER (GTA)T
charging (crediting) the following items: I F IR ES:
(Unaudited)
(REEZ)
Six months ended 30 June
BEXA=tHLXEA
2021 2020
—E--F —Z-THF
HK$'000 HK$'000
FET FEL
Depreciation of property, Wz e Rk
plant and equipment B 97 189
Depreciation of right of use asset {FRAEEEZITE 317 827
Amortisation of intangible assets &2 & = # 84 = -
Staff costs (including directors’ 8 T kA
emoluments) (BREE=MS) 5,662 6,346
Auditor’s remuneration 1% 8D BN & 97 92
Investment income from b EEREZ
available-for-sale investments BEWA (75
(included in other income, EmBA - e
gains and losses) R EE) (10,796) (3,534)
Net foreign exchange loss/(gain) fEHEE (k)
FEE 431 (977)
Bank interest income (included in  $R17 | 84 A
other income, gains and losses) (] &= A YA
Wz Kk EE) (2) (1)

16 Sino Splendid Holdings Limited
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LOSS PER SHARE 7. BRER
The calculation of the basic and dilated loss per ARBFAEAREERERR
share attributable to the owners of the Company BB TR E T 58U AT
is based on the following data: "o
(Unaudited)
(REEZ)
Six months ended 30 June
BEXA=tHLARMEA
2021 2020
R — G N
HK$’000 HK$'000
FET FET
Loss per share SRER
Loss for the purpose of M EFRER
computation of BB 2ZEE
basic loss per share 10,989 9,780
Effect of dilutive potential BEEEEBERY
ordinary shares: TE:
Adjustment for Share option A R 1 I R B - -
Loss for the purpose of MErEEREE
diluted loss per share BBz E1E 2.38 2.53

There were 65,589,400 of

outstanding

share options as at 30 June 2021 (2020:

Nil).

RZTEZ—FR A=+H &
RITE 2 B R # 565,589,400
(ZZ=TF |) -

=
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7. LOSS PER SHARE (continued) 7. BREEB(E)
(Unaudited)
(RREZ)
Six months ended 30 June

HEAA=1TRILAEA

2021 2020
—EZ - C—T_TF
‘000 ‘000
F& FR
Number of shares R&OEE
Weighted average number of METEBREAR
ordinary shares in issue BBz BT
for the purpose of basic loss TR R T
per share 460,867 385,821
Effect of dilutive potential BEEEEBRY
ordinary shares: TE:
— Share option - R = -
Weighted average number of MErE RS
ordinary shares in issue BBz B ET
for the purpose of TR A T
diluted loss per share 460,867 385,821
8 DIVIDEND 8. KE
The Directors do not recommend the payment EEWTEF ?Jifﬁﬁﬁﬁf'ﬁfﬁﬁ
of an interim dividend for the Half-Yearly Period FHRE(ZE_TF: &) -
(2020: Nil).

9 MOVEMENTS IN PROPERTY, PLANT AND 9. Y¥#BRIZHEZ2H

EQUIPMENT

During the Half-Yearly Period, the Group FEHE ARBEEEEMR
acquired computer equipment at a cost of B2 KA A26,0008 L (==
HK$26,000 (2020: Nil). The total additions of ZTETHI) o FFHME
property, plant and equipment during the Half- REME WERRE2BE
Yearly Period were HK$Nil (2020: HK$8,000). BEBITL(ZTZZFF:8,000

HBIT) °

18 Sino Splendid Holdings Limited
PEERKRERERAA



10. ACCOUNTS RECEIVABLE

The following is an aged analysis of accounts
receivables net of allowance for doubtful debts
presented based on invoice date at the end of
the reporting period:

10. FEUWERFR
RS MR ERREEAH
253 BNk R IR B S 2 B
BRAZERB OO

(Unaudited) (Audited)

(REEZ) (feE%)

2021 2020

SR ZE_TE

30 June 31 December

NH=ETB=yr=A=+—H

HK$000 HK$'000

FET FEoT

Within 90 days 90HA 8,937 7,040
91-120 days 91-120H 4,360 671
121-180 days 121-180H 2,153 3,280
Over 180 days and within 1 year  #838180H &M 14 A 8,962 3,011
Over 1 year i 13,677 10,814
38,089 24,816

The Group's trading terms with its customers are
mainly on credit. The credit period is generally
for a period of one month to three months,
extending up to twelve months for major
customers. The Group seeks to maintain strict
control over its outstanding accounts receivable
and has a credit control policy to minimize credit
risk. Overdue balances are reviewed regularly
by senior management. The Group will provide
an impairment loss on accounts and other
receivables based on experience of collecting
payments.

AEBEZFPETZRHIAE
EF7RARE-EEHA-—RAH
—ERAE=@ER TBEFZ
EEHAERE @A K
LB ARG E W ARKE Z IR
BRARFF BRIR B4 - A E AR
EEHBRARZEREEE
R BEIARN ZHBEASR
EEEEHRM AEEKR
BEBCRE R 3B WK
H b FE YRR IR B B (B 1S 4R BB
f°
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11. ACCOUNTS PAYABLES

The following is an aged analysis of accounts
payables presented based on the invoice date at

the end of the reporting period:

. BB
REeEHRAEERRERAH
25| 2 BRRR BRI D110
T

(Unaudited) (Audited)
(REHFEX) (&®:Z)
2021 2020

—E-—-F CZTZTHF
30 June 31 December

XA=+8 t+-A=f-8

HK$000 HK$'000
FET FET
Within 90 days 90H 199 351
91-120 days 91-120H - -
121-180 days 121-180H - -
Over 180 days Bi8180H - -
199 351
12. SHARE CAPITAL 12. BBA&
Number of shares Share capital
RiBr#E &

(Unaudited) (Audited)  (Unaudited) (Audited)
(REBER) (&%) (REEH) (E2h)
2021 2020 2021 2020
“E--f “EC%F “EZ-F —3oBE
30June 31 December 30June 31 December
AA=tR  tZR=1-A AB=tTE  TIAZ7-H
HKS 000 HKS 000
FET TAT

Ordinary shares of HK$0.01 each ~ BREBO0IETZ EBR
Authorised iR 50,000,000,000  50,000,000,000 500,000 500,000

Issued and fuly paid: BEIRAR:
At beginning and end of N/ BB/ F R

the period/year 462,980,923 462,980,923 4,630 4,630
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13. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS

For the available-for-sale financial assets, it
comprised the unlisted private equity funds
which the management, operation, policy and
conduct of which shall be vested exclusively in
the general partners. The Group's investment has
been accounted for at cost less impairment, if
any, at the end of each reporting period because
the range of reasonable fair value estimates is
so significant that the Directors of the Company
are of the opinion that their fair value cannot be
measured reliably.

The Directors consider that the carrying amounts
of financial assets and financial liabilities
recorded at amortised cost in the unaudited
condensed consolidated financial statements
approximate their fair values.

14. COMMITMENTS

13. SRMIABEQAAREE

%TfﬁﬁéﬁﬁFﬁé'E
BEE SR R RSP
RER ELQ%AZ#LmM
ERAES - AEBZEER
R4 B EIAE B IR AR
BE(mE)AER RAEEGEAR
AEHEZﬁIﬁK'ﬁ PiN
REEERBHEARETHE
PEtE e

BEER R RAEEREAR
B BMRIZE K ARLEZ
ERMEENEBEBBEZREE
BEE2 NAERE-

14. &IE

(Unaudited) (Audited)
(REER) (')
2021 2020

—E-—-F ZT=TF
30 June 31 December

AA=+tH tT-A=1-H

HK$000 HK$'000
FET FET

Commitment in respect of BRERTLER
investment in private equity funds ZANE & Z K #E 2,599 2,689
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15. RELATED PARTY TRANSACTIONS 15. BEALRS

The Group has no transaction with related FEMBME AEEILERBEEA
parties in the Half-Yearly Period. TXRHe

Compensation of key management FTEEBEABZHM
personnel

The remuneration of key management consisting TEERE (BEEERNA
of the Directors and four employees (2020: the BE) (ZZE-_TF :BER
Directors and four employees) is as follows: MEEE) 2MEIT -

(Unaudited)
(REER)
Six months ended 30 June
BEZEXA=1+RHILAKEA

2021 2020

—E-—-F CZ—T-TF

HK$'000 HK$'000

FHET FET

Short-term benefits AR 1,984 2,220

Retirement benefit scheme R AR I ET B4R

contributions 48 48

2,032 2,268

The remuneration of key management is FTEEEEZME DA FINE

determined by the Remuneration Committee EgRBEAAXRERTSBY
having regard to the performance of individuals B

and market trends.
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16.

17.

OTHER INCOME, GAINS AND LOSSES

The other income, gains and losses for the
Half-Yearly Period is mainly attributable to
the dividend income from available-for-sale
investment representing an approximately
HK$10,796,000 (2020: approximately
HK$3,534,000). The fair value loss of held-
for-trading investments of approximately
HK$892,000 (2020: loss of approximately
HK$1,986,000) and other gains (net) of
approximately HK$6,971,000 (2020: other gains
(net) of approximately HK$2,210,000). During
the Half-Yearly Period, the Group recognised
government grants of approximately HK$6.5
million (2020: Nil) in respect of COVID-19 related
subsidies in Singapore.

EVENT SUBSEQUENT TO THE END OF
REPORTING PERIOD

On 2 July 2021, 15,432,800 new shares were
issued by the Company upon the exercise of the
share options granted at the exercise price of
HK$0.0866 and HK$0.082 per share respectively,
giving rise to a gross proceed of approximately
HK$1,301,000.

16.

17.

Hapl A - SR EE
FFEHEZEMmA - BE R
EEEXERAAHELERE
B A% B U A #910,796,00058
T (ZZF —FF : 493,534,000
BIL) RBEEBEREZA
2 B 5 18 #4892,00078 7T ( —
T T & [E51E 41,986,000
B) REMME CFRE)LQ
6,971,000 T (ZE=FF:
H gz (JF58) 492,210,000
Bm) cREFHBE AEE
#%ﬁbutﬂz?fzow;ﬁﬂﬁf%ﬁ
15 A8 8 7 Bh 7 52 IR AT # Bh 40

6,500,000 L (Z 2 =T 4F:
fm) o

BEMREERE

ﬁ’\*iézfitﬂfﬁ s
WEREZRTRITEES B
o.osee,%rc&o.osz,%m%ﬁ
1% - 2N A ®) 8 715,432,800
BT TS RIERELNA
1,301,000 7T °
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MANAGEMENT DISCUSSION AND
ANALYSIS

RESULTS

Revenue and gross profit

Revenue for the Half-Yearly Period was
approximately HK$26,359,000 representing
an approximately HK$6,605,000, or 33.4%
increase compared with the corresponding
period in 2020. The increase was primarily
attributable to increase in revenue from the
Financial Magazine and Other Media Business.

Gross profit margin for the Half-Yearly
Period maintained at a relatively stable level
of approximately 42%, compared with
approximately 48% in the corresponding period
last year.

Other income, gains and losses

Other gains (net) amounted to approximately
HK$16,877,000 for the Half-Yearly Period,
compared with other gains (net) of approximately
HK$3,528,000 for the corresponding period in
2020. The increase was primarily attributable to
increase in the dividend income from available-
for-sale investment in the Half Yearly Period
representing an approximately HK$10,796,000
(2020: approximately HK$3,534,000).

Selling and distribution expenses

Selling and distribution expenses increased
by approximately 78.4% to approximately
HK$8,786,000 for the Half-Yearly Period,
compared with approximately HK$4,926,000 for
the corresponding period in 2020. The increase
was primarily attributable to increase in revenue
from the Financial Magazine and Other Media
Business.

Sino Splendid Holdings Limited
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EEERN®R DT

EXEREF
FrFHBCEEENR
26,359,000 0 R _ZT - F
F [7] B 3% hn 496,605,000/ 7T 8k
#933.4% - ZHEMEZEZ2AHP
B A R TR I E I B ST
ERIE INFATEN -

FFHRZEFREFRBEY
BERKE HE42% MEF
R HAAN#) 248% -

B A - Wz REE

R¥EFHME Halzm OFFE)
%4 /516,877,0008 L — &
—EFRBAMAEEMKE OF
B8 ) #3,528,000/%8 JT ° 5% 3 1N
FERHARNEFHBRE A
HEPELEMNRBWA (L
10,796,000 L (=2 ZF 4 :
#93,534,00078 7T ) ) 38 I0AT B o

HERZHBEZ

RF¥EFHHE HERDHEMAX
HIN%)78.4% & #18,786,000/%5
T M-E_EFRBBALY A
4,926,000 Lo ZIBME EZ
FR A B A 5 o I EL IR B E RS
EEERRIG TR -



Administrative expenses

Administrative expenses increased by
approximately 67.8% to approximately
HK$30,180,000 for the Half-Yearly Period,
compared with approximately HK$17,984,000
for the corresponding period in 2020.

Income tax expenses

The Group recorded an income tax expense
of approximately HK$Nil for the Half-
Yearly Period, compared with income tax
credit of approximately HK$255,000 for the
corresponding period in 2020.

Loss for the period attributable to owners
of the Company

Loss for the Half-Yearly Period attributable to
owners of the Company was approximately
HK$10,989,000, compared with loss of
approximately HK$9,780,000 for the
corresponding period in 2020 which is mainly
attributable to decrease in revenue from the
Travel Media Business.

BUSINESS REVIEW

Travel Media Business

For the Half-Yearly Period, the Travel Media
Business recorded a revenue of approximately
HK$3,522,000, decreased by approximately
69.6% or approximately HK$8,063,000
as compared with that of approximately
HK$11,585,000 for the same period in 2020.
This amount represented approximately 13.4%
of the Group's total revenue for the Half-Yearly
Period.

The Travel Media Business recorded a segment
profit of approximately HK$1,280,000 during
the Half-Yearly Period.

THR

R FHR 17 B 8
#4967.8% Z #730,180,00078
T M_E_EFRBAULY A
17,984,0007% JT °

VA3

RIFHE AEBEFHAE
BRAXKHZTET M=F =
ZFEEPASABHERLD
255,000/ 7T °

ERAFEAEEHAER

RARFEABRMLF¥FHME
&5 18 4 /10,989,000 JT * iMm
—TE_ZFRBRABEY
9,780,000 L hEEEZMHA RN
IR E R LR -

EAE) -]

V328 E L

R¥FHE REEBEL
15 E X B4 53,522,0008
T B _Z-_ZEFRHBZH
11,585,000/ 7T/ 4> #169.6%
ok 498,063,000 7T ° 7% & BE (L
AEERFFHHEBEETE
#4913.4% »

A F AR - R 07 1E S TS 8%
B 50 A 471,280,000/ 7T °
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Overview

According to the World Travel & Tourism
Council (WTTC), recovery of the tourism sector
can only kickstart if leaders of governments
have a coordinated response to the resumption
of international travel, made possible when
vaccination rates achieve sufficiency for
herd immunity. However, with emergence
of new COVID-19 variants, slower than
expected vaccination progress and protracted
containment measures through lockdowns,
travel restriction rules and curfews still in place
across APAC, the odds of a soaring rebound in
the travel sector are unlikely this year.

A recent survey of tourism professionals by the
UN’s World Tourism Organization (UNWTO)
reaffirms these results: most said they did not
expect a return to pre-pandemic levels before
2023 at best, while 41% of respondents said
they expect the return to normal only in 2024
or later.

In addition, reports indicate that developing
countries are the ones that will bear the biggest
brunt of the pandemic’'s impact on tourism,
and that three out of five most-affected regions
i.e. North-east Asia, South-east Asia and South
Asia are within TTG Asia Media’s key markets,
directly impacting TTG's businesses.

Sino Splendid Holdings Limited
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Publishing Activities

TTG's Travel Trade Publishing Group continued
to publish its core titles, namely TTG Asia,
TTGmice, TTG China and TTG-BTmice China, to
maintain top-of-mind brand awareness and in
preparation for the return of travel. Two issues
per title were published within the quarter—
the Chinese titles being in print, while the
English ones were digital e-Books reflecting the
different states of recovery among the regions.
The Group also published a digital TTG Show
Daily in June in support of TTG's own virtual
trade event, IT&CM China.

NTOs and CVBs continue to be the primary
advertisers while corporates have downsized and
refocused funds into sustaining their businesses
through the current challenging times.

The publications under the Guides and Maps
publishing group are currently suspended due
to near-zero tourist arrival in Singapore. These
publications are likely to be reactivated in Q3 or
Q4 when 2/3 of Singapore population are fully
vaccinated and borders restrictions are opened
to more tourists and visitors to Singapore.

i E

TTG Ji % 3 M i ¥ B 40 42 48 1t
MR EZ ORI % BITTG Asia:
TTGmice TTG China ik 2 3R &
TTG-BTmice China® 2k 3R -
VA # 3% 3R A0 2 e = O o W AL
KRR B PR - R AR
EE B LAR T ME
SCH ¥ LA ED il 2 =X Bl - T 2
XHYBALEFTE FEFA L
R e S = N K =)
FEAR L o AN BEAH IR N A T2
TEFRITGEE AR UAX
BITGRRNGE LESRE — —
FE(EE)BEReRREEE

P
& o
=]

GBI B N Bl 5K i i AR AT
RAEXTZEEE MEEFEA
ERESS L EFHALES
AR R R 5L ENRBE R
EREERTH

BRAREIR I AR &T
BT IR1TIE ™ B i [E (Guides
and Maps) H b BE AR 5E T &9 FI)
MERMBEEELR-Z5 Y
AREERE—ZTEXRENEE
A8 R - T8 R} JE R R 0 3 =
=N ZZ AP TERE E R
BERGENER EZREA
FI 77 003 -
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Apart from putting the print and digital
publications to bed, the editorial team
continues to organise various activities to
engage the travel industry and uplift TTG’s
branding and goodwill through relevant
and poignant video content. These activities
include TTG Conversations: Five Questions
video series and TTG Conversations:
Innovator Chat video series.

TTG Events
Events team completed the following 2 virtual
events:

e The Great ASEAN Travel Fest: Held over
2 days in May, this event is modelled after
the annual ASEAN Tourism Forum physical
event to spotlight and showcase the
destinations across ASEAN. TTG's advantage
in organising this event comes from our
connections with exhibiting companies,
track-record in buyer acquisition as well as
newly gained expertise in running virtual
events focused on business appointments
and brand/product showcases. The event's
inaugural virtual edition featured booths
mainly from Philippines and Indonesia and
other corporate suppliers from Singapore
and Malaysia, with close to 120 buyers. The
show received good feedback across the
board from all delegates especially in terms
of quality buyer ratings.
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e IT&CM China and CTW China: This is
the 2nd virtual edition of the show held
from 22 to 24 June. This year's event was
organised in partnership with CTG MICE
Service Company Limited (previously CTS
MICE Service Co., Ltd.) on the Dragon Trail
platform. Over 500 delegates attended this
year's virtual event featuring close to 120
booths and 250 buyers. New programme
elements were introduced which included
Scheduled Meetings over 3 days, unlimited
walk-in- meetings, on-demand knowledge
and branded content right from day 1, as
well as live networking and engagement
sessions. Overall event experience was

positive especially on the business lead

generation/scheduled meetings outcomes.

TTG Global Commence

Business activity for TTG Global Commerce
was also put on hold as there are no updated
packages available and no demand in booking
due to travel restrictions.

The Global Commerce team continues to use
this time to do integration, development and
backend work in preparation for the lifting
of travel restrictions. Meanwhile, the group
is looking to leverage on the availability of
Singapore Rediscover Vouchers to secure
bookings from the Singapore domestic market

in Q3/Q4.

o FHEH(LE)EBRSRKE
BEeEPEERERK
EZEfERENSA

_‘f’ HE_-F+MBASET-
SFEFHNRGED KBRS
EREGRAAAIERN
EREEEBFELEET
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EBA#K - REAH=X"

BE — KB ERIKE
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EHERE UERREG
AEHENMEDRE AR
EERBRIF-2EEN
mEBERS tEE%E
M %S 1E R R R AT
FEEEmBIARK R H -

TIGEHEERKE
BRI IERR B 52 2 - W
LB EERE NEBIS
FKOTTGERH BB EBHLE
EEMEEE-
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Partnerships

In this quarter, the Group established 4 primary
media partnerships with Exhibition Think
Thank (ETT), CNN, and organisers of trade
events. The ETT and CNN partnerships are for
cross promotion opportunities on partner’s
websites, while the partnership with trade event
organisers allows TTG access to conduct our
own activities such as TTG publishing e-Book
supplement in conjunction with the event.

Outlook for coming months
The recovery of the tourism sector can only be
possible when:

1) Global tourism leaders and government
officials have a coordinated response to the
resumption of international travel;

2) More of the region’s population gets
vaccinated; and

3) Vaccination rates sufficient for herd
immunity.

Until these are achieved and tourism starts
picking up, businesses in the travel and
tourism community such as hoteliers, airlines,
cruises and including TTG will continue to face
challenging times. Recovery, if any, will likely
to be slow and gradual in the later parts of the
year or in 2022.
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Financial Magazine and Other Media
Business

Revenue from this business was approximately
HK$17,210,000, which accounted for
approximately 65.3% of the Group's total
revenue for the Half-Yearly Period. Segmental
loss of this business during the Half-Yearly
Period was approximately HK$7,864,000.

Securities Investment
As at 30 June 2021,
the held-for-trading investments of the Group
was approximately HK$20,674,000 (2020:
HK$3,210,000), Segmental Profit for the Half-
Yearly Period was HK$3,435,000 (2020: Nil).

total market value for

Money Lending Business

Revenue from this business was approximately
HK$545,000, which accounted for
approximately 2.1% of the Group’'s total
revenue for the Half-Yearly Period.

Virtual Reality Business

Revenue from this business was approximately
HK$232,000 for the Half-Yearly Period, which
accounted for approximately 0.9% of the
Group'’s total revenue for the Half-Yearly Period.

HERERE MR

ZEB 2B EBEAOR
17,210,000 T (E A& &
REFHBBEEB OB
65.3% - RFFHIME  ZEBHZ
D EBETIB 4 7,864,000/ 7T °

EHERE
RZBE=—FA~A=+H"'&
SEREEERECZEATEY
/20,674,000 (ZE =%
% :3,210,000 70) * ¥ F 5
F'EJ,Z"* i A1 43,435,000/ 7T
ZETFE) o

HEEHE
RETS 2 B E A /545,000
TG AREE Y FHIRE RS
B 2K B2.1% °

EREEXK
ZEBREFTHBM A ERED
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FINANCIAL REVIEW

Liquidity and financial resources

The Group generally financed its operations
with its internally generated cash flows.
The Group’s total equity was approximately
HK$149,939,000 as at 30 June 2021, compared
with approximately HK$156,610,000 as at
31 December 2020. Total assets amounted
to approximately HK$214,289,000 as at 30
June 2021, compared with approximately
HK$202,951,000 as at 31 December 2020,
of which approximately HK$64,255,000 (31
December 2020: approximately HK$52,100,000)
was bank balances and cash and approximately
HK$47,600,000 (31 December 2020:
approximately HK$47,500,000) was equity
investments at fair value through profit or
loss, HK$20,674,000 (31 December 2020:
approximately HK$20,005,000) was held-for-
trading investment
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Capital structure

The value of share capital was approximately
HK$4,630,000 as at 30 June 2021 and 31
December 2020.

For the placing of 64,300,000 Company's shares
that was completed on 13 December 2017,
please refer to the Company’s announcements
dated 22 November 2017, 24 November 2017
and 13 December 2017, respectively for details.

As at 30 June 2019, the Group had utilized
approximately HK$5,000,000 for salaries
expenses, including directors” emoluments and
other staff costs, approximately HK$1,500,000
for rental expenses for Hong Kong premises
and approximately HK$4,730,000 for legal
and professional fee and other administrative
expenses.

As at 30 June 2019, the Group had unutilized
net proceeds of approximately HK$1,280,000
which was intended to be used in the
year ended 31 December 2019 of which
approximately HK$270,000 for legal and
professional fee and other administrative
expenses and approximately HK$1,010,000 for
other possible investment.

BXRLEE
R-ZE-_—FA=+HEZ
E-_EHFA+-_A=+—HZRK
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As at 30 June 2021, the Group had unutilized
net proceeds of approximately HK$1,010,000
which was intended to be used in the year
ending 31 December 2021 for other possible
investment.

Charges on the Group’s assets
There was no charge on the Group's assets as
at 30 June 2021 and 31 December 2020.

Gearing ratio

The Group has a zero gearing ratio as at 30
June 2021 and 31 December 2020 as calculated
by net debts divided by shareholders’ equity.

Exposure to fluctuation in exchange rates
and any related hedges

The majority of the Group’s assets and liabilities
and business transactions were denominated
in Singapore dollars and Hong Kong dollars.
During the Half-Yearly Period, the Group had
not entered into any hedging arrangements.
However the management will continue to
monitor closely its foreign currency exposure
and requirements and to arrange for hedging
facilities when necessary.

Contingent liabilities
The Group had no significant contingent liability
as at 30 June 2021 and 31 December 2020.
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Significant Investments

Details of the top three held-for-trading
investments, in terms of market value as at 30

June 2021, are as follows:

EARE

BERR B —FxA=t
B2 HE S AR = 24

FEEREHBOT:

For the six months
ended 30 June 2021
BE-E-—-4$XA=1H

LEREA
Proportion Fair value
Market value to the gain (loss)
as at total assets of the Dividend
30 June 2021  of the Group investment received
R-B=-F
~A=tEZ A58 REQARE
mE  AEERA K& (FB) EhRE
HK$'000 % HK$'000 HK$ 000
FHET % FHET FET
Company name (Stock code)
ARAEE (ROKHR)
Tianshui Huatian Technology
Company Limited (002185.57) 6,904 3.10% (406) -
RKERMBRDERRF
(002185.52)
Sanan Optoelectronics Co., Ltd.
(600703.SH) 3,588 1.61% (656) -
LA ERNHARAA
(600703.5H)
Luxshare Precision Industry
Company Limited (002475.52) 3,799 1.70% (994) -
VABEIZRNERRF
(002475.52)
Others 6,383 2.86% 1,164 -
Hith
20,674 9.27% (892) -
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Material acquisitions and disposals

No material acquisitions and disposals of
subsidiaries, associates and joint ventures during
the Half-Yearly Period.

Employee information

As at 30 June 2021, the Group had 45 (2020:
49) full-time employees, of which 12 (2020:
2) were based in Hong Kong, 2 (2020: 3) in
China, 30 (2020: 43) in Singapore and 1 (2020:
1) in Malaysia. The Group has introduced share
option scheme to recognise the contribution of
the employees to the growth of the Group. The
scheme has been or will be amended from time
to time to take into account changes in market
conditions and the GEM Listing Rules.

PROSPECTS

Looking forward to the second half of 2021, the
Group will focus on the factoring business in the
future. The outbreak of the COVID-19 in China
and the rest of the world will remain a great
challenge to the economy and our operations in
the second half of 2021. Globally, coupled with
the plight brought about by the outbreak of
COVID-19 across the world in 2020, our travel
media business has been affected seriously and
the operating environment will remain difficult.
We will remain highly alert about the impact of
the epidemic on our operations and take any
necessary measures to mitigate the impact.
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We will actively expand the customer base and
will explore business opportunities in the area
of the financial magazine and other media
business and seek the better opportunities in
other industry with potential in particular.

The Directors endeavor to seek more business
opportunities in the financial industry as well as
other industries to diversify the Group’s existing
business stream to enhance the long-term
benefits of the Company and the shareholders
as a whole. The Company considered the
acquisitions of listed securities are presented
a good opportunity for the Group to utilize
its available capital for to generate returns in
fulfilling its investment objective.

BMSEBERATFPER K
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INTERESTS AND SHORT POSITIONS OF EERESTHRAEBREA
DIRECTORS AND CHIEF EXECUTIVE IN AREABBLEE 2R - H
THE SHARES, UNDERLYING SHARES BAIR 10 I R R 2 IR
AND DEBENTURES OF THE COMPANY =

AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2021, the interests and short A:?:—ix‘_\ﬂ =+tA 'R
positions of the Directors or the chief executive RBIESZHHZEITHABRAK
of the Company in the shares, underlying 2@ &HEFHKLIE (FERE
shares and debentures of the Company and its 5 RHEIEEH ([FH MBS 15
associated corporations (within the meanings of il 1) 88 XV #F) 2 i {7 - 18 B A%
Part XV of the Securities and Futures Ordinance ) RE#ZEFHE BN T ALXRD
(the “SFO") as recorded in the register required A 1R I% & %5 & Hi & 1§ 5] 5352
to be kept by the Company pursuant to Section  {§7B 77 & ~ & 0 it B9 #E 25 M4k
352 of the SFO or as otherwise notified to the B =B 15 GEM LT R BI55.46
Company and the Stock Exchange pursuant to  E5.67{§FTEI A R A& =TT
the required standard of dealings by Directors of 32 5 #) w4 <P % Bl ’E MEARRAF
the Company as set out in rules 5.46 to 5.67 of MEtXFTRIEZRE AR
the GEM Listing Rules as follows:

D»F'ﬂ

Long position/short position in shares of RERATRBZHR KB
the Company
Long Percentage of
position/ Equity derivatives issued share
Name Capacity short position (share options)  capital (Note 1)
RAEFTETR HERTRAE
#H 5% #E/ %R (BRE) A (HE1)
Mr Chow Chi Wa Beneficial owner  Long Position 3,858,200 0.83
AEERE ERBEBA e
Mr Wang Tao Beneficial owner  Long Position 3,858,200 0.83
TREE EREAA e
Mr Yang Xingan Beneficial owner  Long Position 3,858,200 0.83
BEZTE ERBEAA e

Notes: 1. The relevant percentage is calculated by A/it: 1. HEE DL L E =

reference to the Shares in issue on 30 T —FRNA=F

June 2021 i.e. 462,980,923 shares. HzBE2 &kt (A
462,980,923/ i 17 ) &
o
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Save as disclosed above, as at 30 June 2021,
none of the Directors of the Company had
any other interests or short positions in any
shares, underlying shares or debentures of the
Company or its associated corporations (within
the meaning of Part XV of the SFO) which
were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short
positions which they were taken or deemed
to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to
therein, or which were required, pursuant to the
Listing Rules relating to the required standard
of dealings by the directors to be notified to the
Company and the Stock Exchange.

BREXFHBREEIN R_F
“—FXRA=1TH #BELXRQ
ABEENARANEAEEE
(E%EREH MG EHIE XV
BB MR B fn - AR BB
RETEERBEESRHPEK
FIEXVEBETRESN BPEME
2 ) Fe Bt 52 P 9 AT AR EL At 1
HZIXR (BRBRERS Y
BRI ZBRABRXEEFRE(F
PR DER 2 EEIOKR)
HIRERE 5 R B R 5352
ffRZAR AN E B prat B 5 i Ey
EREMERIORE  HRIE
EHRAAEERTETRIN
WSFERNAE AR A KR
PREVE R E bR X B -
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE
SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 30 June 2021, those persons (other than
Directors and chief executive of the Company)
who had interests and short positions in
shares or underlying shares of the Company
as recorded in the register required to be kept
by the Company under section 336 of the SFO
were as follows:

FTERRREQARMD XM
RGO 2ERZRRA

RZB_—FRXA=1THE'R
RRE 7 R B RG] 5 33615% 4R
EARRRATHFENELMA
FCER AN B 4D 2k AR BE A 1D
hHEARRIARHNZFEAL
(BEERARAZRBITHRAR
BRIN T -

Number of Percentage of
underlying issued share
Name Number of shares shares capital
HERTRE
] R EE HERGHA Bol
Niu Cheng Jun 89,344,737 (L) - 19.30% (L)
FRE
L — Long Position L—4FE

(1) The relevant percentage is calculated by
reference to the Shares in issue on 30 June 2021
i.e. 462,980,923 shares.

Save as disclosed above, as at 30 June 2021, no
person (other than Directors and chief executive
of the Company) had notified to the Company
any interests or short positions in shares or
underlying shares of the Company which was
recorded in the register required to be kept by
the Company under section 336 of the SFO.
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES
During the Half-Yearly Period, neither the
Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed
securities.

COMPETING INTERESTS

During the Half-Yearly Period, the Board is
not aware of any business or interest of each
Director and the respective close associates
(as defined under the GEM Listing Rules) of
each that competes or may compete with the
business of the Group and any other conflicts of
interest which any such person has or may have
with the Group.

SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the required
standard of dealings in securities (the “Required
Standard of Dealings”) as set out in rules
5.48 to 5.67 of the GEM Listing Rules as its
own code of conduct governing the securities
transactions by the Directors. Following a
specific enquiry made by the Company, all the
Directors confirmed that they complied with or
they were not aware of any non-compliance
with the Required Standard of Dealings for the
Half-Yearly Period.

BE HEFWEALQFAZ
LS

R¥FHE ARAHEEMA
MEARMERE HEXE
BIARRFHER L& S -

ey £

RY¥FHE EFSL THNE
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5.48E5.67TIRFIEH BB HF R
S SPER| ([ G 4ER])
REBIRBEESETESFR
S 2B FFR -RARRMER
BREHE 2RBREEEHER
FERFFHBA—FEBTK
WARHMBEEEM BTSN
SFERZER -

Interim Report 2021
TR -FRHRE

11



42

CORPORATE GOVERNANCE CODE
COMPLIANCE

The Company has complied throughout the
Half-Yearly Period with the applicable code
provisions in the Corporate Governance Code
and Corporate Governance Report contained in
Appendix 15 of the GEM Listing Rules.

SHARE OPTION SCHEME

The Company adopted a share option scheme
(the "2013 Share Option Scheme”) on 31
December 2013, which was approved by the
shareholders at the extraordinary general
meeting of the Company held on the same
date. The 2013 Share Option Scheme will expire
on 31 December 2023. The purpose of the 2013
Share Option Scheme is to enable the Group
to grant share options to eligible participants
as incentives or rewards for their contribution
to the growth of the Group and to provide the
Group with a more flexible means to reward,
remunerate, compensate and/or provide benefits
to the eligible participants.

According to the 2013 Share Option Scheme,
the Board may grant share options to eligible
participants including employees, directors of
the Company and its subsidiaries, consultant,
adviser, agent, contractor, customer and supplier
of any member of the Group and the Board
has sole discretion to consider eligibility for the
2013 Share Option Scheme on the basis of their
contribution to the development and growth of
the Group.
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The maximum number of shares which may be
issued upon the exercise of all share options
to be granted under the 2013 Share Option
Scheme and any other share option scheme(s)
of the Company, is 38,582,092 shares which
represents 10% of the issued shares of the
Company as at the date of this interim report,
must not exceed 10% of the issued share
capital of the Company on the date of approval
and adoption of the 2013 Share Option Scheme
provided that the Company may at any time
seek approval from shareholders to refresh the
limit to 10% of the shares in issue as at the
date of approval by the shareholders in general
meeting where such limit is refreshed. Share
options previously granted under any share
option schemes of the Company (including
those outstanding, cancelled, lapsed in
accordance with such schemes or exercised) wil
not be counted for the purpose of calculating
the limit as refreshed.
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The total number of shares issued and may
fall to be issued upon exercise of the share
options granted under the 2013 Share Option
Scheme and any other share option scheme(s)
of the Company (including exercised, cancelled
and outstanding options) to each eligible
participant in any 12-month period up to and
including the date of grant shall not exceed
1% of the shares in issue as at the date of
grant unless such grant has been duly approved
by an ordinary resolution of the shareholders
in general meeting at which the relevant
eligible participant and his associates were
abstained from voting. Share options granted to
substantial shareholders or INEDs or any of their
respective associates in any 12-month period in
excess of 0.1% of the Company'’s issued share
capital on the date of grant and with a value in
excess of HK$5,000,000 must be approved in
advance by the shareholders.

Options granted must be taken up within 7 days
from the date of the offer upon payment of a
nominal consideration of HK$1 in total by the
grantee. The exercise period of the share options
granted is determinable by the Board. There is
no general requirement on the minimum period
for which option must be held before it can be
exercised. All options must be exercised within
10 years from the date of grant. The exercise
price is determined by the Board and will not be
less than the higher of (i) the closing price of the
Company'’s shares on the date of grant, (ii) the
average closing price of the Company’s shares
for the five business days immediately preceding
the date of grant; and (iii) the nominal value of
the Company's shares.
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The table below shows the details of the
outstanding share options granted to all
grantees under the Scheme as at 30 June 2021.
There were no share options granted being
cancelled or lapsed during the reporting period.
65,589,400 options were granted between 30
June 2021 and the date of this interim report,
for further information please refer to the
Company’s announcement dated 15 May 2020
and 9 April 2021 respectively. For further details
on the movement of the options during the
reporting period.

TRITRZZT=Z—F XA
=+ A REZF &R A AR

AE&&@M*”EZ%%%
MEB -RESHE MEER

ﬁ%%%%%ﬁ%ﬂwm_g
——FRNAZ+HEAFHR
4 B HfEAR - B % 165,589,400
HERE - FEE—FTER B
2R QRSB EBEHAE T

TERATRARSE=—%
AEPNPINTES SRR

AMEREED Y8 — SR
mF e

Number Number
of shares of options
Closing price Underlying exercised  Outstanding
Immediately Number of share  during the share options
Name or category Exercise price  beforethe ~ Vesting  Exercisable options options reporting s at 30 June
of grantee Date of grant pershare  date of grant  date period granted granted period 2021
RZ%=-%
REES BRIEE REEEE  AR=tR
RRAZ BHEAIZ BRER  REZHE Bife  HAfRZ
#EAEH RiLAA BREME bHE  BERE ATEHE REHE RH%E  BREHAE BRE
(HKS) (HKS)
(1) (1)
Directors
j £
Mr. Chow Chi Wa 15 May 2020 0.0866 0077 None 15 May 2020 to 3,858,200 = = 3,858,200
14 May 2022
AEELE ZZ-ZFRATEA & 322
ZR-CFEIATMA
Mr. Wang Tao 15 May 2020 0.0866 0077 None 15 May 2020 to 3,858,200 = = 3,858,200
14 May 2022
b $it:3 “E-RERATERA E ZZ-ZFRATRRE
ZZZZFRAHMA
Mr. Yang Xingan 15 May 2020 0.0866 0077 None 15 May 2020 to 3,858,200 = = 3,858,200
14 May 2022
BREREE “Z-ZFRATEA &
Other employees
£fbfEE
4 employees 15 May 2020 0.0866 0.077 None 15 May 2020 to 15,432,800 - - 15,432,800
14 May 2022
1ZER “E-RERATEA & FHATREZE
10 employees 9 April 2021 0.082 0.077 None 9 April 2021 to 38,582,000 - - 38,582,000
8 Apn\ 2023
10%EE ZE--EmANR & - ‘WHHEK
Total 65,589,400 - - 65,589,400
&5
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SHARE-BASED PAYMENT TRANSACTIONS
The Group issues equity-settled share-based
payments to certain employees (including
directors). Equity-settled share based payments
are measured at the fair value (excluding the
effect of non market-based vesting conditions)
of the equity instruments at the date of grant.
The fair value determined at the grant date
of the equity-settled share-based payments is
expensed on a straighted-line basis over the
vesting period, based on the Group's estimate
of shares that will eventually vest and adjusted
for the effect of non market-based vesting
conditions.

During the interim period ended 30 June 2021,
share options were granted by the Company to
its directors and employees, details of which are
as follows:

RHEZNR5H

AEERETREE (BRES)
EERAEEARND RERZ
MR BAREREARD BER
Z AR L B R AT A
B R B (JETH 5 5 8 IR 1T A
FERINFE - RBRAEEIN
Btn BERZNREH B HE
EHR A E TIN5 B HIE A
BHOR REBAKER[ K
T EREEARD XRIETS
FEBIRMTNFZEELARHE-

HE-_Z_-_—HXA=1+HI
FHIEE ARRIREEER
EERHBERE FBEOT:

Fair value per

Number of Exercise price option at
share options  Date of grant Exercise period pershare  grant date
SHBRE
REHBHH
BREBE #HUAH K2 BRITEE MAE
HKS HKS
BT BT
Directors 11,574,600  15/05/2020 15/05/2020 to 14/05/2022 0.087 0.03009
% “Z-ZFAATHEA ZZ-EFAATHAZ
“Z--FRATRA
Employees 15,432,800  15/05/2020 15/05/2020 to 14/05/2022 0.087 0.03071
B8 “Z-ZFAATHEA ZZC-EFAATHAZ
“Z--FRATRA
38,582,000  09/04/2021 09/04/2021 to 8/04/2023 0.082 0.0331
“Z--ENANA ZET-FMANAZE
“E-=4WANA
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In accordance with the terms of the Scheme,
the options granted vested at the date of grant.

The fair value of the share options was
estimated to be HK$1,277,064, which was
determined using the binomial option pricing
model. Where relevant, the expected life used
in the model has been adjusted based on
management’s best estimate for the effects
of non-transferability, exercise restrictions
(including the probability of meeting market
conditions attached to the option), and
behavioural considerations. Expected volatility
is based on the historical share price volatility
over the past one year. The variances and
assumptions used in computing the fair value
of the share options are based on the directors’
best estimate. The value of an option varies
with different variables of certain subjective
assumptions.

INPUTS INTO THE MODEL

RIBET & R - 1R A R AR A
RELBHERE -

BREZAALERFHTA
1,277,064% 7T ThER A Z 1B R
HETERXNTUET WA
B ZEAMRACERFERE
BRIBEEBEHIFETEREE 17
FRE(BEAEERERT
MRZAlgEE) RITAREZ
HEIEREL AR T AR
FEHOR B) AR B F AR E R &
EE-sr=EREAREMA
AERERBREDREES 2
REMT-ERECEERES
FTErEBESEEHAEZME
@Jo

B A B
Share options
granted on
9 April 2021
R=B=—-F
AhB®RH
HY B IR

Grant date share price

Exercise price 1T1E(E
Expected volatility TEHR B)
Option life B EEIR
Dividend yield A B e X

Risk-free interest rate 4 2 B ) ==

R EHRE

HK$0.082% 7T
HK$0.082/% 7T
101.79%

2 years

2%

0.138%
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AUDIT COMMITTEE

The audit committee has reviewed the
accounting principles and practices adopted
by the Group and the unaudited condensed
consolidated financial statements for the Half-
Yearly Period.

On behalf of the Board
Sino Splendid Holdings Limited
Chow Chi Wa
Executive Director

Hong Kong, 9 August 2021

As at the date of this report, the Directors of
the Company are:

Executive Directors:
Mr. Chow Chi Wa, Mr. Wang Tao and Mr. Yang
Xingan

Independent Non-Executive Directors:
Ms. Yang Shuyan, Ms. Wang Qingling and
Ms. Lee Yim Wah
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