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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision to invest only after
due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies,
there is a risk that securities traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Sino Splendid Holdings Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong
Kong Limited (the “GEM Listing Rules”) for the purpose of giving information with regard to
the Company. The directors, having made all reasonable enquiries, confirm that to the best of
their knowledge and belief the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this report misleading.
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The board (the “Board”) of directors (the
"Directors”) of the Company is pleased to
announce the unaudited consolidated results of
the Company and its subsidiaries (hereinafter
collectively referred to as the “Group”) for
the three months ended 31 March 2023 (the
“Quarterly Period”) with comparative figures
for the corresponding period in 2022, are as
follows:

UNAUDITED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

rARREE(EF)e (&
FE)EREMAMERRRENH
Eﬁﬁ( "X AEE])
IE=@A (TEFEHHE ) ZARE
EREAEBE ER-_T_C
FREAZLBBFIT

ARERGEEBERA MR
T W 28 &=

(Unaudited)
Three months ended
31 March
(REER)
B2=A=1+-HL
=R

2023 2022
—E-=F “E-CF
Notes HK$'000 HK$000
izt FET FET
Revenue L 3 9,321 18,132
Cost of sales HERAK (5,858) (10,754)
Gross profit EH 3,463 7,378
Other income, gains and losses HitgA - iz REE (191) (8,642)
Selling and distribution expenses & kA #HHAX (3,039) 8, 234)
Administrative expenses THREY (4,823) (11,310)
Finance costs BEMK AR - ( 9)
Loss before tax KRB A E 1R (4,590) (20,877)
Income tax (expense)/credit e (RA%) /8% 4 - -
Loss for the period HAER (4,590) (20,877)

Sino Splendid Holdings Limited
PREERHRERERAF



(Unaudited)
Three months ended

31 March
(REEER)
BEZ=A=+-AHL
=f8A
2023 2022
—E-_=F —E-CF
Notes HK$000 HK$ 000
iz FET FET
Other comprehensive expenses H 2%
ltems that may be reclassified HATHEHFIEE
subsequently to profit or loss: EBHZEE :
Exchange differences on translating BB G ER 2 EH
foreign operation =% (397) (10)
Other comprehensive expenses HAEM2EMY
for the period (397) (10)
Total comprehensive expenses  HIR2EBEIXAHE
for the period (4,987) (20,887)
Loss attributable to: THALEEER:
Owners of the Company VN/NSIEEZ-DN (4,590) (20,877)
Non-controlling interests FrkER - -
(4,590) (20,877)
Total comprehensive expenses T 5 A TS
attributable to: 2HEHBXAR:
Owners of the Company VN/NEIEEZ-DN (4,987) (20,887)
Non-controlling interests IR R - -
(4,987) (20,887)
Restated
(&=3))
Loss per share sRER 6
Basic (HK cents) 2A&(E) (3.23) (17.60)
Diluted (HK cents) B8 () (3.23) (17.60)
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NOTES

GENERAL

The Company is a public limited company
incorporated in the Cayman Islands and its
shares are listed on GEM of the Stock Exchange.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The unaudited consolidated financial statements
of the Group have been prepared under historical
cost convention, except for certain financial
instruments, which are measured at fair value.
The principal accounting policies used in the
preparation of the unaudited consolidated
financial statements are consistent with those
adopted in the preparation of the annual
financial statements of the Group for the year
ended 31 December 2022 except that the
Group has adopted the newly issued and revised
HKFRSs, which are effective for the annual period
beginning on 1 January 2023, as disclosed in the
annual consolidated financial statements for the
year ended 31 December 2022.

The adoption of these new and revised HKFRSs
did not result in significant changes to the
Group's financial performance and financial
position.

The Group has not applied any new and revised
HKFRSs that are not effective for the Quarterly
Period.
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3.

REVENUE 3.
An analysis of the Group’s revenue for the
Quarterly Period is as follows:

EES

AREERFEHE 2 ERED

M

(Unaudited)
Three months ended

31 March
(REEER)
BEZ=A=+—HLt
=@EA
2023 2022
—E_-=F —E-—F
HK$'000 HK$'000
FET FEr
Travel Media B 47 45 82 800 3,683
Financial Magazine and B A ok e EL A B
Other Media 8,250 14,050
Money Lending & 271 271
Virtual Reality ERRE - 128
9,321 18,132
INCOME TAX (EXPENSE)/CREDIT 4. FISH(BAX) HEBE
(Unaudited)
Three months ended
31 March
(REEEXR)
BE=A=+—HL
=@A
2023 2022
—EB-=F T
HK$°000 HK$'000
FET FEr
Current tax — Hong Kong BNEARiTE — & - -
Current tax — Overseas BN EA R 18 — /@ S - -
Deferred tax iR AEFR I8 - =
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INCOME TAX (EXPENSE)/CREDIT (continued)
Under the two-tiered profits tax rates regime,
the first HK$2 million of profits of the qualifying
group entity will be taxed at 8.25%, and profits
above HK$2 million will be taxed at 16.5%. The
profits of group entities not qualifying for the
two-tiered profits tax rates regime will continue
to be taxed at a flat rate of 16.5%.

The calculation of current tax of the Group’s
subsidiaries in Singapore is based on a prevailing
corporate tax rate of 17% (2022: 17%).

DIVIDEND
The Directors do not recommend the payment
of an interim dividend for the Quarterly Period
(2022: Nil).

LOSS PER SHARE

The calculation of the basic loss per share
attributable to the owners of the Company is
based on the following data:

FREH (X)) & (&)
BEFMSHMES 6EKE

g’%‘i’fﬁ’]%Z OOO OOO/%TE/ﬁn
F#& 128.25% Bt W - B8
2,000,000 7t 2B 2 &9 34 F #%
1£16.5% @ Hi - T A FI B
MRFIEEHEBRE AT
1 U B 1216.5% B — T R
Bio

AEBRF NG Z K BATH
BB DREBERIT AR
K1T7% (ZFZZF :17%) &
;.t;o

®BE
5 30 TR BRE
RS (—F ) .

BRER
RRABFHEARESRERE
BIRE TR E

(Unaudited)
Three months ended

31 March
(REER)
BEZ=A=+t—HLt
=@A
2023 2022
—g=-= T —F
HK$°000 HK$'000
FET FET
Loss [Fi=]
Loss for the purpose of METEFRER
computation of basic EiE 2 E51E
loss per share (4,590) (20,877)
Effect of dilutive potential EBEEEEERE
ordinary shares: 2
Adjustment for share option B REE A = _
Loss for the purpose of Mt EEREE
diluted loss per share BB 2 E51E (4,590) (20,877)
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6. LOSS PER SHARE (continued) 6. SREE(E)
(Unaudited)
Three months ended

31 March
(REEZK)
BE=A=t-AL
=@A
2023 2022
—BE-=F —ZT_-—
‘000 ‘000
FR FR
(Restated)
(&&E3)
Number of shares RO E
Weighted average number of M EERER
ordinary shares in issue BBz B %
for the purpose of basic I AR
loss per share T8 142,301 118,631
Effect of dilutive potential B ES T mAR A
ordinary shares: 2=
— Share Options — B AR = -
Weighted average number of M ESREE
ordinary shares in issue EiE B B8T
for the purpose of diluted loss AR NAE T
per share 142,301 118,631
There were 19,290,900 of outstanding share E’;\ T Z=f=ZA=+—
options as at 31 March 2023 (2022: Nil). THARITTREZERER
19,290,900 (=T ==
;) .

Note (*) Every four (4) issued and unissued B RBER-ZZZZF<
existing shares of HK$0.01 each in AZ+mB4E*kzK
the share capital of the Company be maE M ARARA
consolidated into one (1) consolidated PEN@4)REREE
share of HK$0.04 each pursuant to the 0.01BTZEEITR
Share Consolidation which took effect RBETREROHES
on 24 June 2022. HHE—)RERE

1H0.048 T 2 & #F IR
e
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7. MOVEMENT OF RESERVES

REZD

Share Capital Non-
Share option Capital redemption ~ Reserve Translation  Retained controlling
premium  reserve  reserve  reserve funds  reserve profits  Subtotal interests Total
RARE
RHEE BRERE RAER @ BRt  EXGR  REE 0 FERER ag
HS000  HKSO00  KKSODD  KKSUOD  HKSOOO  HKSOO0  AKSOD  KKSODD  HKSOOD  HKSOOO
FEr k23 FEr Fér FET & FEL & FEr
(note ) (note )
L L
At 31 December 2021 and ut o =
1 January 2022 (audited) Z$CCE-R-B(EER) 19,246 1612 755 11,680 19,025 43,748 (834) 127,734 2009 129,763
Loss for the period HnEE - - - - - - 08m  (087) - (08m)
Other comprehensive expenses HRAH2ERY
for the period - - - - (10) - (10) - (10)
Total comprehensive expenses HRRERZAE
for the period - - - - (1) (o8m) (20,887) - (20,887)
At31 March 2022 (unaudited) R-B-Z§Zh=t-R
(#88#) 19246 1612 755 11690 19,025 3738 (4919 106847 2009 108,876
At 31 December 2022 and R-®-Z+-A=t-RR
1 January 2023 (audited) ZBoZE-R-B(EER) 89,449 2350 755 11,690 19,025 42,969 (71.364) 94,874 2,09 96,903
Loss for the period luf -} - - - - - - (4,590) (4,590) - (4,590)
Other comprehensiv expenses HRAtRERR
for the period - - - - - (397) - (397) - (397)
Total comprehensive expenses HneERLeE
for the period o S 0 S S (G @50 (%) = (4987)
At 31 March 2023 (unaudited) H-BZZ§ZRZ1-8
(#EEH) 89,449 2350 755 11,690 19,025 a5m (75.954) 89,887 2,09 91916
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7. MOVEMENT OF RESERVES (continued) 7. #ERH (E)

Note a: Under the Companies Law of the Mita: REHRSHESAQA
Cayman lIslands (2010 Revision as E(ZE—TFEF]
amended from time to time), the KSR - R
share premium and capital reserve A AR 5 B R A AR
of the Company may be applied for RETEHBEES RS
payment of distribution or dividend to IRERETARABMR
shareholders of the Company provided ROEBRERZED IR
that immediately following the date on kB A% AR
which the distribution or dividend is AIBEMIE R X% AR
proposed to be paid, the Company is R EIE 2 B o

able to pay its debts as they fall due in
ordinary course of business.

Note b: Pursuant to the relevant laws and Hietb - RBBEANES BB
regulations for foreign investment U ZNERERE
enterprises (the “FIEs”) established (MR ERED
in the PRC, a certain portion of ZHEBERRRD -
the FIE's profit is required to be INERAEREZET
transferred to reserve funds which S FAE B E A
are not distributable. Transfers to K2 FEEERN - HE
this reserve are made out of the FIE's ZREBEe2EEIR
profit after taxation calculated in BERARFERE
accordance with accounting principles SRR R B R A
and financial regulations applicable to EZEIREDRE
PRC enterprises and shall not be less R 56 12 0 A1 A
than 10% of the profit after taxation. TRERBR B 5
No such transfer was made in either 210% © F 5 7 {E A3
period as there was no such profit after R 2R g AN IR &
taxation from the FIEs. TEZRBERN

B Lt 7 P 8 B R A 3
EETHREE.
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MANAGEMENT DISCUSSION AND
ANALYSIS

Results

The Group's total revenue decreased by HK$8.8
million or 48.6%, from HK$18.1 million for the
three months ended 31 March 2022 to HK$9.3
million for the Quarterly Period.

Gross profit of the Group was HK$5.8 million
for the Quarterly Period, representing a decrease
of HK$1.6 million or 21.6% as compared with
HK$7.4 million for the same period in 2022.

Other income, gains and losses turned around
from a loss of approximately HK$8.6 million
for the three months ended 31 March 2022 to
a loss of approximately HK$0.2 million for the
Quarterly Period.

The selling and distribution costs decreased by
HK$5.2 million to HK$3 million for the Quarterly
Period (three months ended 31 March 2022:
HK$8.2 million), representing a decreased of
63.4%. The administrative expenses decreased
by HK$6.5 million to HK$4.8 million for the
Quarterly Period (three months ended 31
March 2022: HK$11.3 million), representing a
decreased of 57.5% over the corresponding
period in 2022.

As a result, the loss attributable to owners
of the Company was HK$4.6 million for
the Quarterly Period, compared with a loss
attributable to owners of the Company of

HK$20.8 million for the same period in 2022.
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Capital structure

As at 31 March 2023, the Company has
147,540,930 shares of HK$0.04 each in issue.
The value of share capital was approximately
HK$5.9 million as at 31 March 2023
(31 December 2022: approximately HK$5.9
million).

Business review

Industry Review

The travel media business has been heavily
impacted by the COVID-19 pandemic, with
many travel publications experiencing a decline
in revenue due to the decrease in travel. The
travel media business has been shifting towards
digital channels in recent years, digital platforms
and online contents help staying competitive in a
crowded marketplace. Besides, the sustainability
and personalization are becoming increasing
important in the travel media business. While
the advertising services business has potential
trends and challenges. Investing in digital and
online platforms can stay competitive in this
sector. As with the travel media business, creative
content is becoming increasingly important in
the advertising services business, advertisers will
need to create high-quality content that engages
consumers and delivers their message effectively.
Moreover, new technologies are creating new
opportunities for advertisers to engage consumers
in innovative ways. Advertisers that can effectively
leverage these emerging technologies and adapt
to changing consumer preferences may be able
to stay ahead of the curve and stand out in a
crowded marketplace.
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Travel Media Business

For the Quarterly Period, the Travel Media
Business recorded revenue of HK$0.8 million,
decreased by 78% or HK$2.85 million as
compared with that of HK$3.7 million for the
same period in 2022. This amount represented
8.6% of the Group’s total revenue for the
Quarterly Period.

Segmental loss during the Quarterly Period
amounted to HK$0.3 million.

Financial Magazine and Other Media Business
During the reporting period, the Group engaged
in provision of contents and advertising services
through travel and financial magazine, internet
and other media channels. The Group timely
grasped the opportunity in advertising on digital
platform and other media channels.

Revenue from this business was HK$8.25
million, which contributed 88.8% of the
Group's total revenue for the year under review.
Segmental profit of this business during the
reporting period amounted to HK$0.2 million.

Securities Investment

As at 31 March 2023, total market value for the
held-for-trading investments of the Group was
approximately HK$7.4 million (2022: HK$24.4
million).

12 Sino Splendid Holdings Limited
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Money Lending Business

The Group conducts its money lending
business. The Group'’s clientele primarily consists
of niche customers including corporations
and individuals. Most of the clients were
acquired through business referrals and
introductions from the Company's directors,
senior management, business partners or
clients. Besides in compliance with all rules and
regulations imposed under the MLO, the Group
has also formulated internal money lending
policy to guide the money lending operations.
The loan terms would be arrived at after
considering a combination of factors including
prevalent market interest rates, the financial
strength of the borrower, the collaterals offered
and past credit history of the borrower with
the Group and adjusted, if necessary, by arms-
length negotiations with the borrower.

Revenue from this business was HK$0.27
million (2022: 0.27 million), which accounted
for 3% of the Group's total revenue for the
year. A total principal amount and accrued
interest of approximately HK$9.7 million
remain outstanding. The Group retained an
independent professional valuer to conduct
impairment assessment on the outstanding
loans in view of the deteriorated financial
status of certain borrowers during the year.
The Group will closely monitor to the status of
the receivables, keep updated the status of the
borrower and take relevant actions including but
not limited to communicate to the borrowers
and take reference to their explanation for the
failure of repayment, their updated financial
status, their steps to correct their problems and
new schedule for repayment etc.
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Business Model

In respect of the money lending business,
the Group targeted on variety of customers
including individuals and corporations by
providing secured or unsecured loans. The
source of customers is mainly past customers
or referrals by third parties. Loans are mainly
of unsecured loans by three individuals which
had a good standing on their background and
income proof and they were referred by the
past customers with good standing on the loan
and interest repayment. The source of funds for
the money lending business is funded by the
internal resources of the Group.

Major Terms of Loans Granted

As at 31 March 2023, loan receivables with the
aggregate gross principal amount approximately
of HK$11,000,000 and HK$823,000 interest
receivables (2022: gross principal amount
of HK$11,000,000 and no gross interest
receivables) were due from three (2022: three)
independent third parties. The interest rates of
the loan receivables range from 8% to 10% per
annum (2022: 8% to 10% per annum.) on the
principals from HK$3,500,000 to HK$4,000,000
(2022: from HK$3,500,000 to HK$4,000,000).
Three (2022: three) of the loan receivables are
unsecured, of which the largest loan receivables
of approximately HK$4,000,000. Three of loan
receivables were repayable in 2023.
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Loan Impairments

The loan impairment was recognised due to the
expected credit losses. In 2022, the economic
downturn will be continued due to the
continuation of the epidemic and the outbreak
of new wave of epidemic in the first quarter of
2022 which may affect the repayment ability
of the borrower, thus affecting the Group’s
expectation to each of the borrowers on their
ability to repay their debts. Therefore, when
estimating the default rate of loan receivables,
the Group considered that the default rate of
each borrowers increased in 2022. Besides,
the Group based on the borrowers’ current
financial status by communicating with the
borrowers, referring to their past and current
repayment records, loan terms, and the value of
the collaterals, and will make further additional
independent adjustments, to calculate the loan
impairment for the year.
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Internal Controls

The Group manages credit risk through review
and credit approval and post-transaction
monitoring processes which are performed by
management. Before the loans were granted,
an independent credit risk assessment has
been performed. The independent credit risk
assessment including but not limited to the
background check, income or asset proof of
individual customers and financial reports of
corporate customers and the verification of
the authenticity of the information provided,
to ensure the recovery ability of the loan.
The Company has adopted the procedures
on monitoring loan repayment and recovery
which involve (a) the borrowers is required to
report on the financial or business performance
periodically; (b) it is required to report to the
Company for any material defaulted loans
immediately upon occurrence; In respect of
delinquent loans, the standard demand letters
will be issued. If no satisfactory response is
received, formal legal demand letters will be
issued. Thereafter formal legal proceedings may
be issued where appropriate.
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Virtual Reality Business

The Group entered into virtual reality business
in January 2020. The Group currently applied
virtual reality technology in games and may
apply the technology in other areas later.
Revenue from this business was Nil for the
Quarterly Period (2022: HK$0.13 million), which
accounted for Nil of the Group’s total revenue
for the Quarterly Period.

SIGNIFICANT INVESTMENTS

Save as disclosed in this quarterly report, there
were no investment exceed 5% on total assets
of the Group for the period ended 31 March
2023.

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
AND ASSOCIATED CORPORATIONS

As at 31 March 2023, none of the Directors
nor chief executive of the Company had any
interests or short positions in the shares,
underlying shares or debentures of the
Company or any of its associated corporations
(within the meaning of Part XV of Securities and
Futures Ordinance (the “SFO")) as recorded in
the register required to be kept under section
352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to
the required standard of dealings by Directors of
the Company as set out in rules 5.46 to 5.67 of
the GEM Listing Rules.
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Long position/short position in shares of
the Company

RERGRGZIFR KB

Number of  Percentage of

Long position/ ordinary issued share

Name Capacity short position shares  capital (Note 1)

HERTRA

i 5t #E/ %R EERYE B\ (HH1)

Mr Wang Tao Beneficial owner Long Position 2,119,950 1.44%
TEELE ERBAA e

Mr. Yang Xingan Beneficial owner Long Position 964,550 0.65%
BERREE BEREBA e

Notes: 1. The relevant percentage is calculated by
reference to the Shares in issue on 31 March
2023 i.e. 147,540,930 shares.

Save as disclosed above, as at 31 March 2023,
none of the Directors of the Company had
any other interests or short positions in any
shares, underlying shares or debentures of the
Company or its associated corporations (within
the meaning of Part XV of the SFO) which
were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short
positions which they were taken or deemed
to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to
therein, or which were required, pursuant to the
Listing Rules relating to the required standard
of dealings by the directors to be notified to the
Company and the Stock Exchange.
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE
SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 31 March 2023, those persons (other than
Directors and chief executive of the Company)
who had interests and short positions in the
shares or underlying shares of the Company
as recorded in the register required to be kept
by the Company under section 336 of the SFO
were as follows:

Long position in ordinary shares of the
Company

FERRRAQARG KA
RO 2EZRAXA

RZEBE-_=ZF=ZA=+—8"
RIREH KB &0 F3361%
RERRRETEFENZ LM
Fir a0 8 04 AR 1 B) A% 10 2k 48 B8 i
MREEEERABEHALT (K
RAEERERITHABRIN
EI-FUNNE

RERAZBKRZIFE

Number of Percentage of

Number of underlying issued share

Name shares shares capital

HEBITRA

e ROBE HBEROHE Bol

Niu Cheng Jun 22,336,184 - 15.14%
&

Save as disclosed above, as at 31 March 2023,
no person (other than Directors and chief
executive of the Company) had notified to the
Company any interests or short positions in
shares or underlying shares of the Company
which was recorded in the register required to
be kept by the Company under section 336 of
the SFO.
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES
During the three months ended 31 March 2023,
neither the Company nor any of its subsidiaries
had purchased, sold or redeemed any of the
Company's listed securities.

COMPETING INTERESTS

During the three months ended 31 March
2023, the Board is not aware of any business or
interest of each Director and the respective close
associates (as defined under the GEM Listing
Rules) of each that competes or may compete
with the business of the Group and any other
conflicts of interest which any such person has
or may have with the Group.

SHARE OPTION SCHEME

The Company adopted a share option scheme
(the "2013 Share Option Scheme”) on
31 December 2013, which was approved by
the shareholders at the extraordinary general
meeting of the Company held on the same
date. The 2013 Share Option Scheme will expire
on 31 December 2023. The purpose of the 2013
Share Option Scheme is to enable the Group
to grant share options to eligible participants
as incentives or rewards for their contribution
to the growth of the Group and to provide the
Group with a more flexible means to reward,
remunerate, compensate and/or provide benefits
to the eligible participants.
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According to the 2013 Share Option Scheme,
the Board may grant share options to eligible
participants including employees, directors of
the Company and its subsidiaries, consultant,
adviser, agent, contractor, customer and supplier
of any member of the Group and the Board
has sole discretion to consider eligibility for the
2013 Share Option Scheme on the basis of their
contribution to the development and growth of
the Group.

The maximum number of shares which may be
issued upon the exercise of all share options
to be granted under the 2013 Share Option
Scheme and any other share option scheme(s)
of the Company must not exceed 10% of the
issued share capital of the Company on the date
of approval and adoption of the 2013 Share
Option Scheme provided that the Company may
at any time seek approval from shareholders to
refresh the limit to 10% of the shares in issue
as at the date of approval by the shareholders in
general meeting where such limit is refreshed.
Share options previously granted under any
share option schemes of the Company (including
those outstanding, cancelled, lapsed in
accordance with such schemes or exercised) will
not be counted for the purpose of calculating
the limit as refreshed.
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The total number of shares issued and may
fall to be issued upon exercise of the share
options granted under the 2013 Share Option
Scheme and any other share option scheme(s)
of the Company (including exercised, cancelled
and outstanding options) to each eligible
participant in any 12-month period up to and
including the date of grant shall not exceed
1% of the shares in issue as at the date of
grant unless such grant has been duly approved
by an ordinary resolution of the shareholders
in general meeting at which the relevant
eligible participant and his associates were
abstained from voting. Share options granted to
substantial shareholders or INEDs or any of their
respective associates in any 12-month period in
excess of 0.1% of the Company’s issued share
capital on the date of grant and with a value
in excess of HK$5 million must be approved in
advance by the shareholders.

Options granted must be taken up within 7 days
from the date of the offer upon payment of a
nominal consideration of HK$1 in total by the
grantee. The exercise period of the share options
granted is determinable by the Board. There is
no general requirement on the minimum period
for which option must be held before it can be
exercised. All options must be exercised within
10 years from the date of grant. The exercise
price is determined by the Board and will not be
less than the higher of (i) the closing price of the
Company's shares on the date of grant, (ii) the
average closing price of the Company’s shares
for the five business days immediately preceding
the date of grant; and (iii) the nominal value of
the Company’s shares.
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The table below shows the details of the TXRIRHKRZ-ZZE-__F=A
outstanding share options granted to all =+— EMETJ%DMJri‘JﬁFﬁﬁEK
grantees under the Scheme as at 31 March AR M EARITHE 2 BERK
2023. For further information please refer to M F B - B®E —F &k
the Company's announcement dated 9 April FH2HBEARFAHAE-ZT=—
2021 and 11 April 2022 respectively. For further FMHANABR =T = —F A
details on the movement of the options during +—HZ QA& - Rz =18 A

the Three-Month Period, please see below. M- EHBREZES ZE—F
FHEMT
Number
Number  of options
Closing price of shares exercised  Outstanding
immediately Number  underlying  during the  share options
Name or category Exercise price  before the of options ~ share options reporting  as at 31 March
of grantee Date of grant pershare  date of grant  Vesting date  Exercisable period granted granted period
SERY BRE  REEHH
BEEZ BEY BREz  BffZ
RRAZREAER 6k BRITEE Y E GRAE TIREE BREHE RERGHE BRERA
(HKS) (H/(f/
(#7) (1)
Directors
iz
Mr. Wang Tao 11 April 2022 032712 0312 None 11 April 2022 to 1,157,450 S - 1,157,450
10 April 2024
fi Vi it Skt 2 & -“R--fMAT-RAZ
mA+-H R-MERATH
Other employees
£tiES
9 employees 11 April 2022 03272 0312 None 11 April 2022 to 10,417,050 - - 10,417,050
10 April 2024
95(ER fnk S 3 & “¥mAt+-BE
mA+-A FMA+E
10 employees 9 April 2021 0.082 0.082 None 9 April 2021 to 7,716,400 - - 7,716,400
8 Apil 2023
1045 it Sl
mANE
Total 19,290,900 - - 19,290,900

&t
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AUDIT COMMITTEE

The audit committee has reviewed the
accounting principles and practices adopted
by the Group and the unaudited consolidated
financial statements for the three months ended
31 March 2023.

On behalf of the Board

Sino Splendid Holdings Limited
Wang Tao

Executive Director

Hong Kong, 12 May 2023
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